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THE FINANCIAL SITUATION. 
Disappointment has been felt at the in the 
Such a feeling is no surprise. 
that 
But 
he artificial nature of the movement has all the time deen 
‘bvious, and that prices should take a turn downward is 
ust as reasonable as that they should have advanced 
<> long @ period. 
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re-action 
stock market the past week. 
as the advance has been so continued and so general 


nereased confidence in its permanency was natural. 


for 
The latter was a speculative operation, 
n which the public has not to any extent been a party, 
-ngineered for the purpose of marketing stocks that had 
vecome very burdensome to carry. At the start it had a 
-abstantial basis, for the prices of many good properties 
were very low, making them a capital purchase ; but stim- 
tlated by the promising crop reports it has been pushed 
until stocks that are dear at any price have come under the 
power of That 


its influence. there is to be a grand tum. 


ar 











' reasons 
near future. there 
| 

“over the small balance held. 


Hle now is possible, but no more likely than that present | 


short sales should furnish the opportunity for 
‘wist upward, since the stocks to be marketed are 
ieved to be in the hands of the o'd holders. 

So far as crops form an element in support of 
“treet prices, the outlook was perhaps never better than it 


still he. 


} 


another | 


! 
| 


| 


Wall | 


'fallen off somewhat 


is today. Cotton has dangers to pass yet, but it is a very 
favorable fact that there have been some rains in Texas 
this week—not as general as desired, though sufficient to 
renew the hopes of a good yield in that important State ; 
while elsewhere in the cotton belt the conditions are, with 
limited exceptions, still favorable. Rain in excess is a 
complaint in some districts. and here and there we hear 
rumors of caterpillars, but as yet there is no harm done 
which good surroundings during future weeks will not 


fully repair. As for the other crops, they are almost 
everywhere very promising. winter wheat turning out 


better than anticipated, and it looks now as if we must 
have this fall and winter an immense amount of produce 
to move. These facts keep up the spimts of mercantile 
classes, though trade continues to drag, buyers failing to 
take hold the of former It seems 
impossible to put prices low enough to tempt them, but as 
stocks of goods are smal! in the interior, the outlook 
general feeling that 
our industrial interests can not long resist the inducements 
for activity. 


with vigor years. 
and 
for the crops is so favorable, there is a 


Probably one reason commercial 
satisfactory 


results have been less 
this week than anticipated, has been the rainy 
weather prevailing has 
again been in progress touching the silver question has also 
in some circles This latter 
subject has received a fresh impulse through the large de- 


crease during late weeks 


here. while the diseussion which 


had a depressing influence. 


in the gold balance held by the 
Qn the first of June the net gold holdings 
July 1 34 
1193 muallions, 
ported at 117 millions. 
it has been 


government. 
142 


August 1 thev were 


were millions. they were 13 millions, 
and now they are re- 
In consequence of this depletion 
stated that the Treasury was likely, and through 
necessity very soon, to the thirty notice to our 
Clearing House that it would thereafter settle its balances 


in silver 


vive days 


or silver certificates. The Secretary has already 
made a proposition to pay fifty per cent of its balances in 
legal tenders, and that proposition was submitted to the 


Clearing. House yesterday. sut other than that, as 
we are informed, there is no probability that any 
notice will be given. We certainly cannot see the 
necessity for further action just now. Were our trade 


in a condition to warrant an export of gold, or were there 
anticipating the 
some excuse for the flutter 
but we 


for any such condition in 


would be 
are about entering 
upon the period of the year when our exports are large, 
and as our crops are so very abundant and imports have 
. there can be little doubt of our soon 
receiving an additional supply. 


liar conditions of 


Qn account of the pecu- 
for which we are indebted 
silver certificates as we have so often ex- 


our currency, 


to silver and 
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plaimeu, we are inclined to believe that the amount Europe 
sends us will not reach so considerable a total as in pre- 
vious similar vears of large crops and depressed business. 
Still, the important fact is, that at the moment we have 
the promise of a flow of gold to us, not from us, and that 
therefore any deficiency in our visible supply need cause 
no soliciitude. Furthermore, it should be remembered 
that what the Treasury is losing the New York city banks 
in good part hold, and that the present movement into the 
banks is the natural sequence of the conditions which pro 
duced the panic and of the restorative forces it set in 
motion. To illustrate this we give the following statement 
of the net holdings of the Treasury and of our associated 
panks on the first of each month of this vear. 











| | | ] | | 
Iss4. Jan, 1, Feb. i. Mer. 1.: Apr 1. May 1. June 1. July 1. Aug. 1. 
iMU0ns. Mill'ns. MUPns. Millns. Mil'ns, Milas. Mill’'ns. Mins. 
U.S. Treasury. | $156 | $144 $144 | $1420 $140 S42 F134 | G1I9 
New York banks} 63 | 74 | 77 | 62 56 | 46 61 4 


See 








Total holdings) $219 | $218 | $221 | $204 $193 | S188 9 ghd | SINS 


"= The Treasury statement is the gold, less certificates, while bank 


statement inclu les certificates. 


It is impossible to follow the interior movement, as the 
country bank returns, so far as we have them, are for dates 
that prevent a comparison. but the foregoing is sufficient 
to show that there is nothing surprising in the present sit- 
uation, or in the movement which has been in progress, 
net 
exports of gold were for the first six months of this year 
about 34 millions. 


We mu+t remember, in this connection, that the 


The above indicates a loss in the supply, 
from January 1 to August 1, by these two principal 
holders, of only 26 millions: perhaps the difference repre- 
sents the amount of the production (less amount which 
went into 1 anufacture) during the seven months. Of 
course, Lowcver, no compuison like the above can be 
exact, as the associated bank returns are only averages; 
and, furthermore, the amounts in transit between the banks 
and Treasury are sometimes much larger than at others. 
Still, this exhibit, in connection 
with the other facts referred to above, to indicate that there 
is, as we have said, no cause for present solicitude; and we 
feel great confidence when Congress gets together in 


there is sufficient in 


December, and tzere is no prospective Presidential election 
to disturb legislation, that the source of anxiety will be 
removed by the repeal of the silver coinage law. 

Another subject which has been prominent in Wall 
Street this week was the meeting of representatives of 
Western railroads at Chicago for the purpose of har- 
monizing differences and agreeing upon a plan of action 
for the division of business and the maintenance of rates. 
Ever since the formation of the famous tripartite alliance 
matters have been in a chaotic condition, and though of 
late rates are understood to have been fairly well main- 
state of affairs closely resembled an armed 
truce. with the combatants ready to pounce on one another 


tained, the 
at short notice. Now that the representatives of the 
roads interested have met, the feature of chief moment 


seems to be the dissatisfaction so generally expressed 


with the operation of this contract, which makes it 
look as ii the tripartite Was doomed. it will be re- 
membered that since the arrangement was entered into 
the Luion Lacitfie has had the makine of rates on 
east-bound business to Chicago, while the St. Paul and 
the other lines have had the making of west-hound | 
rates from the same ceitv. The contratt between the 
roads agreed upon last December, and was to be 


: >. 23> . s* } ; > al ‘’ : “yt —— ° i. . . 
for 25 veers, but could be terminated in five vears on one 
1) ree _ ° - 
ee, The arrangement wasasecret affair at first. 
‘ ‘ } +1, ‘+ Daeel 3? na)> D actet oe I hee > oe 
eniwens Hioi rne Ms . Paul. mOCK Island and i nion | acific: 


} as ae’ 2S ees ee ae ‘ pas 
wich tae other lines were Kindiv invited To come 1m 











on the terms proposed by the alliance, and for their accom- 
modation a supplementary agreement was previded. The 
Chicago & Northwestern finally, after a good deal of 
reluctance, gave its assent to the arrangement, and the 
Wabash did the same. But the Burlington & Quincy, 
which, above all others, it was sought to force to terms, 
was too shrewd to be caught, and so held aloof. The Bur- 
lington was building un a large and profitable trade on 
its Western extensions, and this traffic the Iowa pool 
lines (between Chicago and Omaha) sought to compel 
the road to share with them east of the Missouri River 
instead of carrying exclusively on its own line to Chi- 
cago. This proposition, so obviously absurd, the Burling- 
ton declined, but the members of the tripartite thought 
that the alliance would be effective in carrying the day. 
How it failed of its purpose we all know now. Jlow disas- 
trously some of the roads in it have suffered under its oper- 
ation, is also known. The Union Pacific is heartily sick 
of it, showing evident anxiety to retire from an arrange- 
ment that is draining it of its very life blood. The North- 
west, having acquired the Blair roads in Nebraska, gives 
notice (sic) that it, like the Burlington & Quincy, will here- 
after retain its own Nebraska business and that the other 
lines shall have none of it. The Wabash seems to be in a 
state of quictude and That leaves 
only the St. Paul and the Island, who have no 
lines of their own west of 


indifference. 
tock 
the Mussouri River, and 
who are anxious, nevertheless, to share in the trans-Mis- 
The managers of the latter road declare 
that they will hold the other lines to the terms of their 
contract. ‘The question is, whether it can be done. We 
think it is exceedingly doubtful. The history of all pool- 
ing arrangements In the past, even where they have been 
thought iron-bound, has demonstrated that when some of 


sourl business. 


the parties thereto feel determined to withdraw from them, 
a way out is not difficult to find, and threats of penalties 
or retaliation have no effect upon the recalcitrant mem- 
bers. But whatever the outcome in the present case, this 
much would appear to be certain, there is little proba- 
bility of any lasting peace among Western roads until this 
tripartite alliance, so called, is finally and completely dis- 
banded. It did not find general favor at the outset, and 
its operation has now made it obnoxious to some of its 
original friends. It was not conceived in a far spirit, and 
its intent was the reverse of honest. That it has borne 
bad fruit, therefore, is not surprising. We do not know 
whether the committee appointed at this week's meeting, 
with instructions to report September 23, will be able to 
agree upon a plan of action that will secure the greatest 
good of all, but it does seem that an important step to that 
end would be the dissolution and burial of the ill-fated 
tripartite abortion. . 

The course of foreign exchange has also been a subject 
tates have been 
marked up and the market has been firmer at the advance. 


of special interest the past few days. 


Prob- 
ably, however, it is mainly due to higher rates for money 


This movement 1s accounted for in various ways. 


in the open market at London and to a consequent return 
of securities held in a speculative way. The opinions of 
bankers regarding the immediate future of the market 
differ. 


of exports of grain and of offerings of bills drawn against 


Some look for a decline as the result of a renewal 


future shipments of cotton, but at the moment even these 


bankers feel indisposed to buy futures until the course 


of the Treasury with respect to the settlement 
of its balances at the Clearing lIlouse is officially 
defined. ( th .}” bankers “ 


’ od é 47 ~ 44 saa. ate e 

claim that ithe offerings 
. . , » 62% 9 y i r - } } 

of commercials bills will be absorbed bv the demand to 
| eI 
nat the 
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large in proportion as the danger of gold exports from 
Europe increases. It is probable, however, that the stock 
of securities, such as foreigners are willing to part with, is 
at present comparatively light. Notwithstanding the fact 
that the current rat:s for sterling are too high to pay a 
profit on imports of gold, £100,000 left London on 
Wednesday consigned to the Bank of British North 
America, which institution received on Thursday £100,000 
by the America, There are now at least £300,000 in 
transit for. this port. 

Chicago Burlington d& Quincy's earnings for June show 
again in both gross and net over the previous year—$139),- 
266 in gross and $68,053 in net. As the months immedi- 
ately preceding had shown a decrease, and as this was be- 
lieved to be largely the result of a smaller movement of 
corn, of which the Burlington & Quincy is one of the largest 
carriers in the West, it was supposed that with a continnu- 
ance of the same condition in June a like result would 
follow. ‘The showing is, therefore, an agreeable surprise 
in proving so much better than had been anticipated and 
actually exceeding the result of a year ago. We do not 
know just how much corn the Burlington & Quincy itself 
carried, but as affording some idea of the comparative 
movement of that cereal in the two years, we may say 
that the total receipts of corn in Chicago during the four 
weeks ended June 1884, were 5,406,926 bushels, 
while in the corresponding four weeks of 1883 they had 
been 6,648,020 bushels. Accepting this as an indication 
of the comparative extent of this traffic over the Burling- 
ton & Quincy, the large gain of $106,264 in freight earn- 
ings which the road records for the month must be taken 
as reflecting a very satisfactory growth in other kinds of 
traffic—a feature that has been before noticed. In addi- 
tion to this, we have also to note a gain in passenger 
earnings, though in a somewhat smaller ratio, the increase 
for June being $19,899, or about 4} per cent—which is 
another satisfactory feature in the company’s business. 
What makes the gain in earnings, both gross and net, 
particularly gratifying this year, is that it comes after 
a very heavy gain in the preceding vear, to which the 
present gain is additional. Thus, in June, 15883, there 
had been an increase, compared with 1882, of over 
$500,000 in gross, and over $400,000 in net. 


YS 





It is only 
fair to say, though, that in 1883 the gain was so large 
because in 1882 the earnings had been so small, the short 
crops of the season of 1881 having reduced the move- 
It will 
be well, therefore, to extend our comparison one year 


ment of cereals to merely nominal proportions. 


further back, so in the following we give the company’s 
earnings for four years past, both in June and the six 
months ended June 30. 





_—-~— 








CHICAGO Buri. & Q. 











1884. ISs3. 1882. 7881 
Jaume. } ~ bl ~ + 
Gross earnivgs........-. 2,077,182 1,937,916 | 1,437,164 | 2,0-3,802 


Operating expenses .... 1,064,441 $95,228 


uZi,al 
| 1,012,741 941,688 516,123 
Jan. 1 to June 30— | | 
Gross earuings.......... 11,616,021 11,405,203 | 
Operating eXpenses .... 6,497,951 6,023,656 


V52,738 


Liztlwld 





Net earnings........ 





9,155,615 | 9,998,547 
5.265 103 | 4,940,008 








anionnenen’ eiipnatipendnete 
Net earnings. ....... 8,158,970 5.881.547 | 3,699,512 | 4,157,044 


in June this year are larger than in either 1883 or 
1882, they are smaller than in 1881. As the mileage 
this would at 
first sight seem to indicate a retrogression in the com: | 
pany’s business. But it should be remembered that in| 
June, | 


is greater now than three years ago, 


i 
; 


188!, the company had an unusually heavy grain 
traflic from the large crops of the season of 1880, while | 
this year the traffic was the remnant of the small crop of. 
last season. To show what a difference this occasioned, it’ 


is only necessary to remark that while in four weeks of 
June this year the receipts of corn at Chicago by all 
routes were 5,406,926 bushels, as already stated, in the 
corresponding four weeks of 1881 they had been as much 
as 10,577,221 bushels, or nearly twice the total of this 
year. That despite this heavy contraction in the corn 
movement, the gross earnings of 1884 should approach 
so closely to the total of 1881—being only about $6,000 
less—is further evidence of the development of the com- 
pany’s general traflic. Another illustration of the growth 
going on in the company’s business is seen in the exhibit 
for the half year ended June 30, showing gross earnings 
larger than ever before, and net earnings second only to 
those of the half vear in 1883, the present total of the 
net—$5,158,970—comparing with a similar total of only 
$4,157,944 in 1881. 


Aitchison Topeka d& Santa Fe reports smaller net 
earnings in June than those of a year ago. The 


falling off is almost entirely the result of heavier expenses, 
gross receipts approximating very closely to those of June, 
1883. Expenses were running exceptionally small at the 
latter date, the ratio then having been only about 43 per 
cent of the gross earnings, so that an increase this year 
would not have been unnatural, even if there had not 
been an unusual circumstance of an adverse 
swell them. 


character to 
The circumstance alluded to was the high 


water, floods and freshets in New Mexico. which 
caused serious washouts along the company’s lines, 
and entailed great damage upon the road bed 
and heavy additions to expenses. It has been 


reported that the water was higher at El Paso than at any 
previous time for sixteen years. The damage to the com- 
pany’s property through this state of things is estimated 
at fully $500,000, from which it will be readily seen why 
expenses, to which we understand the cost of repairs is 
charged, should have increased $250,000 during June. 
The same fact may also operate to increase expenses 
during July, as we see it reported that the whole cost of 
repairing the damage done has not yet been charged off. 
But apart from this, the ratio of expenses last year was so 
small that it is not at all certain that there will not be 
an increase even if nothing more has to be added, on account 
of the flood damages. Earnings and expenses in June, and 
in the half year ended with June, for 1882, 1885, 1884, 
are presented below. 




















ATCHISON TOPEKA & SANTA FE. 1884. 1883. 1882. 
Mileage......2..cccecccccceee cones: 2,329 2.219 2,219 
June. b 3 | $ ¥ 

GOOG CATMAMES 2 nce ccc coccccceces 1,751.0 9 1,261,085 1,251,245 
*Operating expemses..............2.) 801,534 D.O,951 751,732 

Net carnings.... .......... eeeeee) 452,495 710,134 | 499,513 

Jan. 1toJunes3”. | 

G1 O28 @arnings ......... 2.2... ee eee. 7,646,8'5 | 7,368,994 | 7,503 035 
‘Operating expems@s................ 2,110,875 | 3,640. 317 4,713,464 
a ee ee 3,533,940 | 3,728,677 | 2,287,571 





* Not includiug taxes. 
It will be noticed by these figures that though the net 
earnings (for the reason mentioned) are so unfavorable 
as compared with 1883, they are very much less so when 


compared with 1882—in fact, from the latter year’s total, 
Here we find that while both gross and net earnings 


there is a decrease of only $47,000, expenses in that year 
having been but very little lighter than in the present year, 
when the extraordinary items alluded to enlarged their 
magnitude, and in this we have an evidence of the meas- 
ures of economy that have been introduced and brought 
into operation in the interval. The exInbit for the half 
year is very much better than that for June. Gross earn- 
ings show considerable improvement. and net are only 
$193,000 below those of 1883, and nearly a million above 
those for 1882, 
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The following shows relative prices of leading bonds and 
stocks in London and New York at the opening each day 



































tee ee een a eee 


aiug. 4. Aug. 5. Aw. 6. Aug. 7. | Aug. 5. 

i ‘beeeeener mene ane 

; \Lond’n| N.Y. |Lond’n| N.Y. Lond’n| N.Y. powranig N.Y. 

: prices.* prices. iprices.* aecsny once el st prices.” prices. 
U.SAs,c 5 12015 120% | 119°79 | 120 | 119°67 | 11934 | 119°55 “11954 
U.S.4s. =] 112-20 | 1125g | LU1-O1 | LIV3g LLLOL | Lazy | 12167 | 11244 
Erie..... § | 1610} 1636] 1605) 127 | 1612) 16% 15°03) 15% 
24 con. rm | 6123) 6214] 6266] 63i¢| 6208) G6l¥g;) S892) 59 
Ili. Cent = | ves oe | 1274 | 12887 | 12954 | 128-76 1125 =|: 12731 | 12636 
N.Y.C ay 110-22 | 11014 | 111-81 | 21314 | 109°85 | 109% | 10742! 10714 
Reading <= | 1ZY2+) LTE) 14°O5t+) 2V73q | 13°70+| 2734 | 1333+) 2644 | 
St. Paul SC | 85°02} 834) S648] Sig] BH51 | S444) 8232) 82%, | 
Can.Pac. = | 4505] ...... P18 | .0000 | 45°22} 45'g| 44-741 45 
Exch’ze, . | | 
cables.| : 4°8ig 4°5436 4°59 4°55 








* Expressed in their New York equivalent. 
t Reading on basis of $50, par value. 


Money on call at the Stock Exchange remains low and 
the rates on New York at interior points do not indicate 
any urgency in the demand upon this centre. The follow- 
ing statement, made up from returns collected by us, 
exhibits the week’s receipts and shipments of gold and 
currency by the New York banks. 














Week Ending Aug. 8, 1884, | Recetved by | Shipped by | Net Interior 

N.Y. Banks. | N.Y. Banks. Movement. 
a atleui $1,687,000 $691,000 | Gain. #996,000 
Si iailassistiiibsbiinetnicniansitiicitlanaigui sitive 160,000 | Loss. 100,000 
Total gold and legal tenders..... | $1,657,000 $701,000 Gain, $896,000 











The above shows the actual changes in the bank holdings 
of gold and currency caused by this movement to and from 
the interior. In addition to that movement, the banks 
have gained $1,700,000 through the operations of 


the Sub-Treasury, and $500,000 more by imports of | 


gold. Adding those items, therefore, to the above, we 
have the following, which should indicate the total gain to 
the N. Y. Clearing House banks of gold and currency for 
the week covered by the bank statement to be issued olen 





| 
Week Ending Aug. 3, 1884. ne Banks. ‘out of nani N t Crane in 
0 pte 











Banks’ Interior Movement, as above #1,657,000 | $791,000 | Gain. #59 6,900 | 
Sub-Trese.operations & guldinip'rts 2, 200.000 ode RE | Gain. 2,200,000 
Total gold and legal tenders.....; $3,8%7,000 0 | $701,000 Gain.$ 3,096,00 





The Bank of England reports a loss of £691,835 
bullion for the wren. This represents £435,835 sent 
to the interior and £258,000 shipped abroad, £200,000 


coming to America. The Bank of France gained 
5,790,000 francs gold and 3,045,000 frances _ silver. |,- 
The following indicates the amount of bullion in the} 


principal European banks this week and at the correspond- 
ing date last po. 


ee se ne a ees ee ee ene +e eee 























August 7, 1HB4. August 9, 1853. 
' Gold. Silver. tiold, Silver. 
saa (ee 
£ & 2 a 
Bank of England ........ 23,560 .509) . ccccccesce- 8 ee 
Bank of France ..... 41,994,156 40,759,688 39.5 epi 11,420,200 
Bank of Germany ....... | 7,592,000 22,773,000, 7 ELA YOO) 22 836,000 
Total this week .......... 33,2n1007 O3,: 32,65 < g 69.937. 1a1l64,2 54,200 
Total previous week .. ..'73.729,009 63,4°5,7"5, 70,1L0L,012/64,351.642 
The Assay Office paid $170,756 through the Sub- 
Treasury during the week for domestic bullion, and the 
Assistant ‘Jreasurer received the following from the 
I _ 
Custom House. 
Cunsisting of - 

Date. Duties. oe 
Gold U.. &. Gold Silver Cere 
ss Notes Certifies. tfieutes. 

Aeg. 1.. $397,379 49 $4 O00) #3: UK $200,000) FLO Lu 
oe 394 77" GS 2.000 60,000, 201,060} LGL,UG 

a = 567,012 80 7,U0% 40,600; 223,000) 188,00 

ad 5 65,444 OS 6,000, 105,000) 323,00 125.00) 

~ ee $502,200 49 2, QOU 2.000) 235.0006 | 156,000 

- Fase 473,585 8O 5.000 76,060) 258,00 135,000 

- eee on + eee oe — - } —_— _— —--—< 

Total 4? 29O ODOR CO RIGA Rp oe swe aoe] RAROO “ 
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THE CHICAGO & NORTHWESTERN REPORT. 

One of the things that Wall Street has actively discussed 
this week, is the detailed report of the Chicago & North- 
wesiern’s operations for the fiscal year ended May 3] 
given to the public on Wednesday. ‘This report confirms 
the preliminary figures issued some weeks since, and also 
does not differ materially from the approximation of the 
year’s results made in an article in our issue of February 
16 last. It will be remembered that in that article we 
used the actual gross and net earnings for the first seven 
months of the company’s fiscal year, which we had suc- 
ceeded in obtaining, and with that as a basis, and figuring 
the probable increase In interest and rental requirements, 
undertook to determine what the outcome of the year’s 
net earaings for the 
The net earn- 
a decrease 


business would be on the basis of 
remaining five months the save as in 1883. 
ings for the seven months reported had shown 
of $34,138, so we reduced the netof the fiscal year 1882-3 
in that amount, to $9,975,180, remarking that it did 


not seem likely that the operations of the five months unre- 


‘ported would change this result more than $100,000 or 


$200,000 at the most. We now find the actual net to be 
$9,879,657. Interest, rentals and sinking funds we figured 
at $6,382,740, after ailowing for dividends on Omaha pre’ 
ferred stock received in offset, assuming that the 
interest on the new debt put out during the year would 
count in full, which we declared was not likely. The 
qualification made is sustained in the figures furnished by 
the company, which puts the total at $6,178,939. The 
allowance for dividends on the company’s stocks was about 
the same as it turns out to be. The net result was that 
we arrived ata surplus above all charges and dividends 
of $670,493, while the company’s report now makes it 
$761,258. A summary of the present year’s operations, 
compared with those of the preceding years, 
furnished in the following. 


but 


is concisely 























-—" H } 
+ a rw Earnings. reo rel Nei Dividends 
é es Siti ‘Ls! 
= = ras te ———$$$_________— pony | Income. anes , Surplus. 
| stock 
m § ated, Gross. | Net. Rentals | 
pe ee Ree eR 

18S | 2,037 | 14,751,062 FT ALGO,LLT | 4,665,630 2,164,487 | 1,956,084 508,458 
1879. 2,129 | 14,580,921) 6,873,272 | 4,585,644 | 2,287,628 | 2,105,868 181,760 
issO.' 2,216 | 17,339,349 8,917,749 | 4,837,781 | 4,050,168 2,405,521 | 1,674,647 
Iss}. 2,644 | 16,334,072 8,908,251 | 5,130,749 3,777,502 | 2,420,273 1,357,280 
IsS2.. 3,083 23,654,656 11,045,022 | 5,666,947 | 5,878,075 | 2.5°6,688 2,701,437 
1883. 3,463 | 24,081,834 10,009,318 | 5,957,701 | 4,051,617 | 2,800,387 | 1,161,280 
18:4. 3,719 | 23 020,624 9,879, 667 6,178,139 | 8, 10,7: 8 2,089, 170 761 1,268 

Div ide nds : allow tor 3 per cent on Common and 7 on preferred stook 
in fiscal year 1578; 4 on common and 7 on preferred in 1879; 6 on 
common and 7 on ireterred in 18-0; tre same in LAST; 64 on common 


aud 744 ov preferred in 1832; aad 7 ou common and PY ou preferred In 
L883 and in S84. 


We here see that on a constantly enlarging mileage, 
there has been an uninterrupted growth in gross earnings. 


| but net earnings, owing to the increased cost of operating. 


arising out of the larger mileage covered and the lower, 
rates of fare received, are not only sinaller than in 1885 
At the 


and rentals has 


bul make even a worse comparison with 1882, 


same time, the charge for interest been 


steadily rising. so that the net Income remaining for the 


stock has very steadily and very largely diminished, and 
IS7% 


ihe company has paid out larger amounts fo: 


In the late year was smaller than in any other since 


“4 eanwhile, 


dividends, und thus it happens that its surplus on the 


operations In 1883-4 was ouly $761,258 while 


sad been 31,161,280, 


S791, 497. 


Years 


and in I8SSt-2 as much as 
that the 


and the 


ISS225 at ] 


tell us INncOMit 


Out 
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report 
surplus undis 


iat ; 
dividends Pied 


tributed) was equal to 9} percent on both classes of stock 


outstanding, Which In One sense is correct; but as the pre 


ferred stock Is ent itled to a preference of 10 per cent be 


fore anything above 7 per cent can be paid Onl tlic CONMi- 


mon, it would have been better to say that the surplus 
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was equal to 10 per cent on the preferred and about 83 
percent on the common. This bears on the past. As to 
the future, there are certain facts that should be borne in 
mind. In the first place, the leased lines in Iowa and 
Nebraska having been absorbed, the charge for these will 
hereafter go to swell the interest and dividend account of 
the Northwest, and not count any more as rentals. Then 
the interest account must be expected to increase indepen- 
dently of this fact; for, as stated, it seems likely that in the 
past year interest on a part of the debt did not count in 
full, and, besides, the company is still adding to its debt, 
having only recently authorized a new issue of 6 millions 
bonds, to be used 2 millions on account of the leased roads 
and the rest as the exigencies of the occasion may demand. 


_— 


The surplus of $761,258 which remained on the late 
year’s operations went to swell further the company’s bal- 


ance of income, which now amounts to $9,187,120. As 





we have been asked why with such a large undivided bal. 
ance as this, the company should find it necessary to issue 
new bonds, it may be necessary to say that this balance, 


Soe pee eee gS 


as in the case of other companies, is largely nominal, and 
is not at all cash immediately available. It is represented 
by improvements, extensions, additions to road and equip- 
ment, &c. But this nine millions is not the full extent of 
the company’s accumulated surplus. We have previously 
called attention to the Northwest’s curious system of book- 
keeping, by which 22 or 23 millions of stocks of proprietary 
roads (all held by the company) were counted as a lability 
and treated as if they were actually outstanding. As a lia- 
bility, they had no existence at all, and to count them such 
was merely a bookkeeping fiction that served to befog and 
bewilder the investigator. We took pains to point this 
out a year ago, and to show that gradually these proprie- 
tary lines were being conso'idated with the parent com. 
pany and their stock exchanged for Northwest stock, 
which then remained in the Northwest treasury ready for 
use. 

But it was reserved for the present report to fur- 
nish the most striking instance of the company’s book- 
keeping methods. During the year covered by the report 
two of the proprietary lines—the Chicago Milwaukee & 
Northwestern and the Elgin & State Line—were consoli- 
dated with the Northwest, and their shares exchanged. 
Hence the stock of these two roads should have disap- 
peared from the balance sheet, since it had been extin- 
guished and was now represented by Northwest common 
stock. Curious to say, however, though the proper increase 
to correspond with the exchange made, appears in 
Northwest stock, the leased lines also again appear 
under the head of « Chicago & Northwest common stock 
acquired by consolidations in 1883,” and thus this item is 
counted twice on the same side of the balance sheet. To 
one unacquainted with the company’s affairs it would 
appear as if there were $48,942,820 of common and pre- 
ferred stock actually outstanding, and $9,765,100 more 
held by the company itself, which it had acquired through 
consolidations, making $58,707,920 altogether authorized, 
wherehs the amount actually authorized was only $48,- 
939,900 (the lowa and Nebraska leased roads had not yet 
been absorbed at the date of the report), with but 
$38,932,300 outstanding. 

The need of a clear and intelligent system of railroad 
bookkeeping was never more forcibly illustrated than in 
the present instance. Of what use is a railroad report, if 


the investor has first to torture his brain and go through 
an intricate process of reasoning before he can understand 
it. Of course, to make the accounts balance, the company’s 
bookkeeper had to bring the duplicated items in on the 





other side of the sheet, and there we find them under the 


head of “‘common stock in hands of treasurer” to amount 
of $10,006,348. But how much simpler it would have 
been to have avoided duplication on both sides and have 
said : common stock actually outstanding, so much; com- 
mon stock held as surplus by company, so much more, 
We refer to the matter here because it is important to 
know just what surplus the company is carrying, and that 
cannot be done without sifting each item separately. With- 
out further explanation, we make up the following state- 
ment of our idea of the company’s undivided surplus. 








eS. x. oacncdesenénneasadoweden elitwews $9,187,120 
Land income accounts ............-.-- 222.-<-. aise seebinte 2,93%,675 
Chic. & Northwest common stock held by company.......... 10,006,348 
Proprietary roads’ stock unexchanged................-.----.- 12,785,000 

Total ee ee ee secedeesicesces a eanee 


There is no present probability of the distribution of this 
The state of the company’s business does 
not warrant it. But some future time, when activity 
and prosperity again prevail, and the company’s earnings 


large surplus. 


at 


have expanded correspondingly, it will be, we may be sure, 
used as a basis for some arrangement between the road and 
its shareholders. We refrain from again commenting (as 
we did last year) upon the anomalous position of a manage- 
ment which holds in its possession 10 millions of unissued, 
marketable stock, and can at any time augment the amount 
by bringing about the exchange of some more proprietary 
road shares. 








THE CONKFERENCHK ON EGYPT AND ITS 
RESULTS. 

The conference held in London on Egyptian affairs has 
proved a complete failure, so far as the ostensible purpose 
for which is concerned. It was con 
vened for the purpose of securing European consent to 
certain proposals which England had to make regarding 
Egyptian finance. France objected to England’s proposals; 
England refused to make further concessions: the other 
powers remained passive; and so the conference came to 
an end, nothing having been accomplished. And what is 


it was convened 


the result? A victory for England. 

That the conference would prove a failure was quite 
obvious from the outset to all who had taken any 
pains to make themselves familiar with the Egyptian 
difficulty. But it was not by any means a general expecta- 
tion that England would come out of the conference with 
flying colors. That she has so come out, however, is a 
fact, explain it how we may. Mr. Gladstone has claimed 
entire liberty of action in Egypt; and he enters upon this 
course with the consent, if not with the approval, of all the 
powers of Europe but one. In the new circumstances 
the Premier has acted with a promptness and decision in 
striking contrast with all his former conduct in regard to 
Egypt. He has demanded and obtained the necessary 
funds for an expedition to the Soudan. He has appointed 
his First Lord of the Admiralty to go to Egypt as Lord 
High Commissioner to investigate and report upon the 
condition of the country, and to advise as to what coun. 
sel should be given to the Egyptian Government. Sir 
Evelyn Baring, now in England, is to accompany him; 
and the English Chancellor of the Exchequer, Mr. Child. 
ers, goes out with the party for the express purpose of 
It will 
thus be seen that as the result of the Conference the Brit- 


making himself familiar with Egyptian finance. 


ish Government has taken the initial steps to make Egypt 
a permanent dependency of the Crown. 

We are not sorry that matters should have taken this 
turn at last. It will be remembered by our readers that 
we again and again gave it as our opinion that there was 
only one solution of the Egyptian difficulty which seemed 
natural and proper, and which was likely in the long run 
to be satisfactory, and that was the permanent assump- 
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tion of supreme authority by the Government of Great 
Britain. Like many others both in Great Britain, in this 
‘country and throughout the civilized world generally, we 
deemed Mr. Gladstone's policy dilatory and inefficient. The 
time had come when the traditional expectation of the 


British people in regard to Egypt might be realized. The 
ripe pear had virtually fallen into England's lap; but by 


some strange fatality she not only refused to take posses- 
sion, but seemed to be disposed to fling away that for 
which she had so long hoped and prayed. What seemed 
strangest of all was, that after circumstances had forced 
her to put down a rebellion and assert her interest in the 
country by force of arms, England, speaking by the mouth 
of her government, seemed resolved to let go her hold. 
The conference seemed to us the very climax of blunder- 
ing; for by submitting the case to the Powers, England 
was asking what she already possessed, and in the asking 
was risking the loss of what she had won, and what it was, 
beyond all question, her interest to hold. 

While willing to rejoice at the turn affairs have taken, 
we have not changed our opinions. We assert that all the 
liberty of action which Mr. Gladstone claims to-day, he 
could have claimed and exercised long ago. He could 
have claimed and exercised it from the moment the dual 
control ceased. We do not deny that events have 

worked in favor of England; but we do say that unless 
Mr. Gladstone had some secret knowledge of the senti- 
ment which prevailed at the different courts of Europe, 
and felt perfectly assured as to the probable action of Ger- 
many and Russia—a supposition not in keeping with the 
known character of the man—a terrible risk was run. If 
the conference had gone against England, Mr. Gladstone 
would liave been politically ruined, and England would 
have been placed in most awkward circumstances. Mr 
Gladstone could not have remained in power a single 
hour; and it is not conceivable that the British people 
would have let Egypt slip out of their hands, or even have 
consented to any restoration of French authority. But it 
would have been exceedingly unfortunate for England if 
her policy in Egypt had been opposed by the united voice 
of Europe. 

It is not denied that the conduct of England's represent- 
ative 
But the propositions were dangerous. 


at the conference was at once firm and conciliatory. 
lor his present for- 
tunate position, Mr. Gladstone has to thank M. Wadding- 
ton and the 
to induce 
now paj 


» French Government. Lord Granville, in order 
I'rance to consent to a reduction of the interest 
rable to foreign holders of Egyptian securities, was 
willing to pledge his government to an early withdrawal of 
British troops from the Nile Delta. He was willing still 
further to pledge his government to permit the interest on 
the Suez Canal shares, which Kngland had purchased from 
It is not 
to be gainsaid that England, by the mouth of Lord Gran- 
ville, was speaking in the interest of the oppressed felaheen: 
but England was most undoubtedly offering to make great 
sacrifices. Supposing France had accepted these proposals, 
what might not have followed? At the end of three 
years, England probably would have evacuated Egypt. As 
soon as the last British soldier had departed, chaos would 
be resumed. <A new conference would be convened; and 
with France willing to occupy Egypt and to restore order, 
England might have found her influence 
tunity gone for ever. 


and her oppor- 
selfishness, 
has lost what might have proved an opportunity for her. 
It is diffieult to resist the conviction that honest and 
conscientious as Mr. Gladstone is, and resolved as he was 
to carry out this policy on which he had entered to the 
end, whatever the cost, he has ‘ouad himself mightily 


l‘rance, in her excessive 





relieved by the result which has followed the persistent 
and unreasoning conduct of France. He knows now 
what England wants, and happily he is now at liberty also 
to agree to her wishes, and, what rarely happens to a great 
statesman in such circumstances, to go back upon his own 
policy without being inconsistent. Mr. Gladstone has 
been saved as if by fire; but his position as the leader 
of British affairs is again firmly established. Let us hope 
that Egypt will now come under happier influences, and 
that she will see happier times. 





RAILROAD EHARNINGS IN JULY, AND 
FROM JANUARY 1 T0 JULY 31 
Our exhibit of earnings is again unfavorable. Though 
there is a trifling increase in the aggregate of all roads, 
those reporting diminished receipts outnumber those 
reporting augmented totals, and there are very few 


sections indeed where the siowing is_ altogether 
satisfactory. It must not be supposed, either, that we 


are comparing with unusually heavy totals a year ago. 
Northwestern roads then had quite large receipts, and 
some individual roads in the Southwest also made pretty 
favorable returns, but in the great winter-wheat belt— 
embracing the States of Illinois, Indiana, and Ohio—the 
showing was almost universally unsatisfactory and the 
losses very heavy. 

A feature of the present year’s earnings is, that this same 
winter-\wheat section (barring one or two notable exceptions) 
again makes an unfavorable comparison, and in other sec- 
tions the roads which last year did best are by no means the 
ones that naw do worst. ‘The conditions this vear of course 
were not of a favorable character. was every- 
where slow and depressed, passenger traffic small and di- 
minishing, and both the grain and the cotton movement 
was unusually light. These influences combined to re- 
duce earnings, and the 40 roads reporting 
record the insignificant increase of $1,850 this year, 
while in the previous year 67 roads reporting had 
shown an increase of $1,171,510, or 5 per cent. Below is 
the comparison on all roads whose returns have yet come 
in, (our table being prepared at a somewhat earlier date 
than usual). 


Gross RAREINGS sahtciatl MILEAGE IN JULY. 
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Gross Earnings. Mileage. 
Name of Road. | : 7. 
 aissa. | 1993. 1 merease Or 1934. |1883. 
$ * > 
Bost. Hoos.Tun.& ‘W.* 29,210 19,159 +10,071 8 =| gs 
Burl. Ced. Rap. & Nce*, 130,834 T3i,14? —3.303: T7i-! 713 
Cavadian Pacitle..... | = §#h 80,000 51*,Qu00 +12,000 2,408 1,708 
Central Jowa......... | 96,322 100,972 —i,550' 401! 4901 
Chicago & Alton. .....) 7TZAG19 731,53 —G.334 S47) 47 
Chic. & Eastern Tl... 128.40% 120,693 +7,711L) 25 2352 
Chie. Milw. & St. Pau. ly 1,950,000! 1,829,255 12 72 » 4,804 4,550 
Chicago & Northwest.) 1,962,800; 2,160,631 193"! $1! 3,870 3,600 
Chic. St. P.Minn. &O.; 461,300 444.333 +16,9467 200) LA? 
Chie. & West Mich.* | Si,S2- ROO kG —5,118 is 410 
Cin. Ind. St. L. & Ch. | 211,822 190,122 +21,700 34%) 343 
Cin. Wash. & Balt*...! 89.26 7.435 —s,170 231; 231 
Cleve. Akron & Col . 7 41,132 43,985 —2,.8353 lid! 124 
Des Moines X Ft. D.* : 16,847 17,14) —29 L 14:3) 143 
Detroit Lans’e & No . G3 ,047 321.335 —23.305' 260: 225 
Evanusy. & TT. Haute...) 7T3AN7 99,331 41 re 166 146 146 
Flint & Pere Marg...) 171,14- 184,427 —l ory! 361; 347 
Fla. R’y & Nav. Co*.. | 41,775 41,96 - + 2,810 438; 480 
Grand frank of Can.t; 1,317,185] 1.411,71. —34,527,) 2,322) 2,322 
Gr. Bay Win. & St. P. 20,4168 25,479 —3,011 $2:;;. Soo 
L.Cent.( TL. &So. Div.) 707,097 772,792 —35,69)' 1,526; 1.506 
Do (lowa lines). . 121,197 151,878 —33.4851; 402) 402 
Ind. Bioom. a West.. 142,827 L5H —. 129 G~4) GSt 
Kan. C. Ft. 8S. & Guil* 107,304 06,780 + 20,525 B38) 359 
Long “Pt er ees 868,337 S7IVDALI —1!.i74 3 DOS 
Louisville & Nashv 1,072,795) 1,124,778 —J1.931) 2,065 2,064 
Marg. Hough. & On* 89,837 81006 —1,251 13% 1c0 
Milw. L. Sh. & West... 95,100 BS .239 $5,870. 374 3:26 
Milwaukee & North.” 28,408 26,357 +-27,0353) 201 151 
Mobile & Ohio........ WS ils 134.46; —t, te! As ‘28 
Northern Pacifie. ....) 1,026,444 §50,223) 4176,.226 2,453 1.701 
Ohio Cettrai......... 1O1L 21s 84,731 +16, 37) Zi2 212 
Peoria Dec. &Evansy. 54,002 45.820 +s.1s2 wot 254 
Roc hoster & Vittsb.. 111,237 63,185 + 17,7602! OOL 222 
Bt.L. A.& To. m.iine 4 51,00: 65,776) --11,68i! 19 1Y> 
Do do (branches) 45.936 A5,560 —9 624. las 18 
St. Louis Ft.S. & Wich! 3,658 20,2232 | +1 °,i3i 160 12 
Louis & San Fran. 347 R58 220.020 47,338 vind —32 
. Paul & Duluth... 116,773 137,92t; —21,151 V25 203 
Wi isconsin Ceutrai* -| G ,O1s 70.095, —,6-0 44i 441 
__ Tota (40 reads). TB OLATT 1B.0A 2,727: +1, $50 3!,613129, 108 











~ #Qnly three weeks of July in eachyear. {For four weeks ended July 26. 
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As Northwestern roads were conspicuous a year ago 


for their heavy gains, so they are again con. 
spicuous in the same way in the present year, 
though tne gains are nos so uniform. The Mil- 
waukee & St. Paul has an increase of $121,000, in 
addition to the large increase of $364,000 in 1883, and 
the St. Paul & Omaha an increase of $17,000 in add- 


tion to an increase of $85,000. In contrast to the favor- 
able exhibits of these companies, however, the Chicago & 
Northwest loses $198,000 for the month, though it had 
gained only $101,000 in 1883. 
to have lost heavily on its line into the mineral region of 
the northern peninsula of Michigan. The St. Paul & 
Duluth, which in 1883 had run up its receipts in the large 
sum of $41,225, from $96,699 to $137,924, now suffers a 
loss of $21,151. The Northern Pacific gains $176,000 
this year, besides $156,000 in 1883. It is to be remarked 
that on some of these Northwestern lines the movement 
of spring wheat was larger this year than last, while on 
the other hand the movement of corn was very much less. 
The grain movement at each leading Western and North. 
western port is set out in the following table. 


RECEIPTS FOR FOUR WEEKS ENDED JULY 26, AND SINCE JAN. l. 





—_— 




















Flour, Wheat, Corn, Oats, | | ata Rye, 
(bbls.) (bush.) (bush. (bush.) | (bush. (bush. 

Chicago—- | 
4wks., July, TS&4 172, 903 413.439 3, BUTS 2,344,416, 28.908 121,485 
4wuks.,Juiy, I8S3 148,757 43,756 5,197,454 2,542,408 40,108 190,528 
Since Jan. 1, 1854 1.494.718; 4,207,826 80,28),<380 20: 48,0 °0) 1,924,372) 029,467 
Since Jun.1, 1888) 1,751,445) 5,081,854 36,175,187 16, 963,764 2,762,1¥2 1,554,3: 

Milwaukee—__| | | 

wks., July, ISS4 257,145 913,782. 38,920; 308,825) 24,350 12.446 
4 wks.. July, 1Ss3 233,768 822,417) $45,880; 805,156! 41,795 Bsn 
Since Jan.1, 1884) 2.074.449 4,772,078 43,180, 1,920,349 2. 051,467 216, 8i2 
Since Jan. 1, 1553, L@s4,217, 4,163,260 1,716,282 1,546,544) 2,493,7U9! = 404,683 

St. Louis— } 
4wks., July, ISSi 78,368) 1,839,331) TiS, 7H5 882,261, 10,076 2,571 
4wks., July, 1883 SO,S4. 1,016,455) 593,515! 420, 458 | 5,400 4,062 
Since Jan.1, 1584. 708,603) 4,054,886, 12,723.534, 8,608,562) 802,467) 152, a 
Since ti i, 1883, 624,120 4,685,519) 13,467,¥15 sag ce 1,021,362 13i,8 

Toled 
4 wk... ae 1884, 4,077 542.964! 274,495 Petes «eben 4s 1,011 
4wks., July, 1S8u 8,085 B44 054) 418,500 19,385. cial yt 
since yan. 1, 1884 41.431; 2.9 0,109) 4,554,902 233,732, 48,081 BO 
Since Jan. 1, 1553 406,451! 4,823,445 4,578,204) 425,108 34,504 Gt "820 

Detroit— 
4wks., July, 1884) 7.549 180,401) 28,047 i” tervenael’  teene one 
4 wks., July, ISs3. 4,756 SL.013° 15, 382 52,024. Dn ' -wissbaken 
Since Jun. i. Iss4 TFUVLO! 1,883,554 1,261 526 521.530! 816,515 “aT 
Since Jun. 1, 1553) = 104,601) 3,312,558) 941,623 426,402, 414,517 2,156 

Cleveland— aa 
4wks., July a 12,633 151,560, 42,881 115,000 45 600 
4wks., July, 1553) Y.206 46,041 44,S1lu . < . ioe as 
Since Jan. 1, Imsi! 74,252 FO8 Slo 527,087 HYRRS 1ixX,1s1 1,100 
Since jan. 1, S38 "3,201 $19,000: Sxv5,20i SLU, 388 100,404 2,500 

Peoria— | 
4wks., Ju'y, ISS4) 4 097 7 85,820 412,710 BOT S85 13,200 31,610 
4wks., July, 18s! 3.7 70 600 155.400 HOS, T25 15.000 34.: 40 
Since Jan. 1, lSs4! 80,440 282.805 COOSLdDYd! 6,02, 47: ; 287,200) 432.0065 
Since jun. 1, 1ss. | Bu 517 127,110 =5, 204,450 5,231,525 $64,000 457,230 

Diduth— | 
4wk-. Ju y, IS8i. 115,450 208,275) 85 See. esteans er 
4wks., Jury, 1883) 6,500! $4,993 ETE ceoncses eae oc T. Deehoeas 
Since Jan. 1, Issa) 207,000) 1 ,266.057 | sds 2,513 eseenetel.  aeensems 
Since Jan. 1, 1353 | 131,000) 1,171,404 22,147 S| deetaee 

Total of all—_ | | | | 

4wks,July, 1884) 683 O41) 3,735,572) 5,058,019 8,742,790 [7,54 = =1°9,3°3 
4wks., July, Iss3) 555,675) 2,460,980) 6.906,088) 4,074 4h) 1UK,370 = VHHW S54 
4wks., July, 1882) 470.519 ¥,531,00>) 5,378,339) 2.670 485) 75,610) 2, "537 
Since Jan. 1, iS=4) 4,608,788 20,101,545) 55,882,532'33,5380.075, D, 348,583 1,7. S800 
Since Jan. ?, 883) 4.764.602 24,180,080) 62,033,605'25,66 2,089. : rrr 1468 2.640.887 
Since Jian. i: ISS2) 4.141162 24,847,176) 45,120,703) 21,620,037) 4,457,775) 1,161,545 





‘The company is reported 





year the receipts were less than 24 million bushels, with a. 
recovery in the present year to only 3? million bushels. 
There is a certain district in this belt, where the movement 
of wheat appears to have proceeded with greater freedom, 
but the fact that this is not reflected to any 
tent in the 


material ex- 
receipts at the principal interior depots leads 
to the conclusion that the movement was intercepted by 
some of the trunk lines to the seaboard. As _ representa- 
tives of the roads in the favored districts, we have the 
Evansville & Terre Haute, the Cincinnati Indianapolis St. 
Louis & Chicago, and the Chicago & Eastern Illinois, but 
the gains which these roads report are in each case smaller 
than the losses that the same roads sustained in 1883, from 
which it is clear that though their grain traffic was heavier 
than in 1883, it was vet much lighter than in 1882, With 
these exceptions, however, almost all the roads in the 
States of Illinois, Indiana and Ohio have decreased earn- 
ings, though many of them had reported decreases last year. 
Among these latter may be mentioned the Alton & Terre 
Haute, both main line and branches, and the main line of 
the Ilinois Central. 

Michigan roads all report losses this year; one of them, 
the Flint & Pere Marquette, had quite a heavy gain in 
1883. Wisconsin roads also report losses, except in the 
case of the Milwaukee & Northern and Mibwanl kee Lake 
Shore & Western, where increased mileage is in part 
responsible for the augmented receipts reported. The 
decrease of $94,627, or 7 per cent, on the Grand Trunk of 
Canada may be are as reflecting the course of traffic on 
our own great east-and-west trunk lines. The gains which 
the St. Louis & San Francisco, the St. Louis Fort Scott & 
Wichita, and the Kansas City Fort Scott & Gulf. make, 
are indicative of the satisfactory business in a certain 
section of the Southwest. The increase on the San Fran- 
cisco is $87,838; in 1883 this road had lost $38,595. The 
Long Island loses $11,000 of the $27,000 gained in July, 
1883; bad weather is assigned as the Among 
Southern roads the Louisville & Nashville and the Mobile 
& Obio both have small decreases this year, after small 
changes in 1883. The movement of cotton at the South 
at this time of the year 
but this year it was nearly nil. 


cause. 


is always of small proportions, 

This will be seen from 
following table, showing total receipts at all the 
Southern ports of only 7,741 bales this die against 34,069 
bales in 1883, and even 18,898 bales in 
the small crop of 1881). 


the 
SS? (remn: ant of 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JULY, AND FROM JAN. 1 
® 
TO JULY 31, 1884, 1883 AND 1882. 





We here find a large gain in the receipts of -wheat 


at Milwaukee. which receives’ exclusively spring 
grades, while the receipts of corn at Chicago 


record quite a heavy falling off, which latter circum. 
stance must have adversely affected the Chicago & North. 
western earnings. It is to be noted, too, as an important 
fact, that the receipts of grain at the winter-wheat markets 
also show gains over a year ago, but—this is the significant 
feature—very small in amount. One would have supposed, 
contrasting the present excellent crop in the winter-wheat 
belt with last year’s poor crop, that decided gains would 
have occurred in this district. Dut it is a fact that the 
movement of wheat from farmers’ hands has been very 
slow and not at all large compared with the magnitude of 
the crop, the low prices prevailing making producers indis- 
posed to part with their holdings. As bearing upon this 
point, we would refer to a line in the above table giving 
the receipts in July, 1882, when the crop in the same sec- 
tion was equally excellent. In that month the receipts of 
wheat reached as much as 94 million bushels, while last 























m July. Since Jan wary 1. 

ORTS. -- ~~ | ——__-—-—_- oe 
' | J8S4. | 1883. 1 1882. | 1ss4. | 18833 | 1S82. 
Gaiveston..........+.. bales.) 473) 12072) 852,—«130,774 343,914. 218,908 

Indianol:, &¢........... 1) 81) 42) 829} 3,330) 2,826 
New Orleans........-.. .... 2,801, 14,507, 3,962! 423,169 795,803 $25,346 
te chide | BA] 872) 1,515! 56,892} 99,903, 71,073 
TR. . ncndpepetederuesee: oo 11. 21) 17,624) 9,196. 8,583 
Savannah.............ce0eee- a) 2.317 1.528; 112,621! 235,239 174,461 

Brunswick, &c .. | cueesdh  esnnel Aeeees 1,562, 200) 502 
Charleston... ......+. | 443, 844 2,761) 91,286) 164,937) 108,868 

Port Royal, &.... .-..... | 5, 8 124, 2977) 16,779 9,603 
Wilmington..... ...... 46) 112) 157, 14,908 37,705) 80,957 

Morehead City. &C ......2)  cecves 50 | 25) 2,332 9,115, 10.827 
SS 2,520 2,740) 4,854) 148,489, 301,876 202,502 

West Point, &c 26% 660; 8,079) 57,840) F936 60,986 

re - | 84 069! 18,898 1,061, 153) 2,098,026 1,125,557 


For the seven inonthe to the end of July, the exhibit of 
earnings is also unfavorable, though not to the same extent. 
as for the month. We have more roads with larger totals 
than with smaller totals (compared with the same period in 
1883) and the balance is on the side of the increase column, 
though exclusively because of the gain of $2,585,000 by 
the Northern Pacific. The only other gains of note are 


those made by the Southwestern roads in Kansas, and that 
of the Rochester & Pittsburg made on increased mileage 
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{VoL. XXXIX. 
The largest decrease occurs on the Grand Trunk of Canada, abe } ain Ate ine 
and then come the minor roads in the States of Ohio, Maus. : Gross earetie Net 2 beast 
. ° ° ° a ° arn cpenses.: Harte arnt Tm ° 
Illinois and Indiana. Below is our table, giving full details. N18 New Hosand — : - “s | — — 
WwW ing — - $3 {| ‘ > 
GROSS EARNINGS FROM JANUARY 1 TO JULY 31. Sree Se 15) Uoeo.S16) 168,383 
nf Norfoiie & Western— ? j 
ener SOremaees ft ie | 163,869) 198.615, 57,254, 1,246,502) 458,749 
Name of Road. 188 1. 1883. | Increase. | Decrease 1883. Smet aocenececeseees 203,610, = 119,530 84. 079) ,209,435} 501,036 
~— | —|——-—— | Shenandoah Vailey— . yon 53,273 314,236] 26 
ia wchadenwbancndande 50 273 d-£.3,207, 344,236 v4 
$ - $ mp = | ; ry th 
Boston Hoosac T. & W.* 250,098 168,044. Oe ee i tigrre cag cesteseee 70, stop) 53,027 17,082) 356,380) 42,807 
Burl. Cedar Rap. & No.*| 1,409,582 1,415, A esate gi, ak Renn RE eS 416,635 280,006 186,629, 2,620,253) 948,843 
Canadian Pacific........ 2,754,712| 2,774,509, ........ TR air elasiantetatearsetaeeea ibe 76,164! 297,920 178,244 2,044,614! 1,077/554 
Central Sl iiacgnehonss | 763,308 675,797 MEMER! scaccced Penn. ming hy he Pitts. | 
hicago & Alton......... 4,586,368! 4,537,082. SE. eemicienes . , = os 
Chic. & Eastern tiliuois.| 826/804; "gos.000| 81.19 errermevesennsanie 43 | 3.008 tre) 2 een ee Lessee 8. So s08| Bible aee 
Chicago Milw. & St.Pau!, 12,378,000) 12,518,223) ........ 140,223 Philudelphia & mie: eae 
Chicago & Northwest . 12,532,899) 13,049,546 SIRO | ana ea 262,865; 204,4: 87,884 1,616,8141 542,004 
Chic.8t.P.Minn.& Omaha; 3,115,644] 2,808,238; 307,406 ........ | 1888...) 344,771] 224,301 120,470 | 1,943,239) 692,120 
Chicago & West Mich*.. 845,85u 841,687 4,1 Philadelphia & Reading +— 
<4 ey , > iterate aap cneeea ame 2,148,764) 1,250,837, 897.427) 10,110,176} 3,961,249 
Cin. Ind. 8t. L. & Chic 1,321,97 » 1,3 18,254 ee 26. ‘ Y 2. 810, 489 1 59, adh 1 210 Q87) ‘10 965 860 4 427 888 
= eo & Baltimore: ae : : eet teeesees ane Phila. ‘& Read: Coal & iron— : no ple 520 
eve. Akron. & Col..... 265,736 ne” \ideineiiiien NY eee nas ra 1,0°3.957 1,110,843 df.27,486 | 7.053.919] 4f.343,454 
Des Moines & Ft. Dodge’ 172,836 153,547 19.289 oleae a. See sa sisinidbidmanhaiad | 1'548°731| 11522456. 261275.) 7,171,807] 80,057 
Vansv Haute..... 461,143 97,569 | entral— 4 } ‘ 
Flint & Pere Menguette.| 1283-663 1,446,429] ........ | BB,7B6 | NEA wn «+s seerereneerseeee | a5e5|  Sa'aon'| Brz’anDl © poD'aaG 
Florida R’y & Nav. Co.*| 569,159) 487,389! = 81,770) ........ EE atecrse sto seteveswenet 4 sted | iach ” 
Grand Tr. of ag og 9,285,688! 10,444,091; _........ 11,158.403 a 112.374 79.365 33,009 527.507 185,212 
Green Bay Win.& St. P 193,309 a eee SD AU ae ccc nbakseodgccuine 108.698! 66,517; 42,181 | 477,850 162,475 
am, Coat (Til. ae > So. 0) 5 oie bee yt yt ee: soa = 
(Ia. leased lines) 6946 085,205) =. ....- 6 {| ; 
Indiana Bloom.& West. 1.364.445) 1.938.470) =. -.| 174,022 ated | na . ee 
an. City Ft. 8. & Gulf*. 1,272,642 967,96 a | , 
Long [sland.... .........' 1,495,392, 1,472,326 23,066] ....... siaoaiees  sateneweg ne .. a || Barnings. IBarnings 
Louisville & Nashville.. | Taeeee a r++4 — ane ‘ihe atsieads — c K t C r : ee ee 
Marq. Houghton & Ont.* 6,75 3% $4,059; ........ rand trunk of Canada— z. S| Ij 
Milw. L.Shore & West’n. 621,004 567.831 _ t  apeeesece et rr eer] cites) wre 13a HS, 83,449 
Milwaukee & Northern”. 283, R31 256,045 27,786 a aetaliaade Cine io & Gr. “aigagtie ** 022,57 | 21 +540 104, i ‘505, 8 396,501 
Mobile & Ohio........... | 1 ,100,570| 1,097,610 SE) Sees sbereqelllen 56,274 44,627 11,617, 258,894 14,071 
Northern Pacitic........ «6, ou4. 697) 4,381,283) 2,583,414) ........] 1888... ..o..ccscsescesee eee 49,709, 37,147 12,562) 239,233/ 50,863 
Peoria Dec. & Evansville | 118.056 Lh Ly . 0.1 a. naandanl Det. GT. Haven & Miiw.— 20,05 a on an rr 95,027 18.586 
Rochester & Pittsburg... 62 ye ; 9 7 ,O! II,04 ecco cc ce § BeBe cccrcee esr ccvesccvcccs ( vo 5.5 5 5.37 ’ ; 
8t.L.A.& T.H.main linc’. 31,785) 794,688) .....--- 33,903 | ppl Sicgac wc, HOB) 16.180) 6.226 1 om : =e 
Do _ do (branches). 424,52 443.908)... -- cect || Tee 22S 1.160.867 ‘912,475 | 9,900,998) 3,243,069 
St. L. Ft. Scott & Wich.. 263,106 10°,806; 153,300) ........ seettsetessesessesssseses:) 2,301,012! 1,223,697. 1,127,315 |10,695,125' 5,270,021 
7 —- i - pugneteee. we tats a sy yt 509.832 sores | ) 
t. Paul i vnsnwes 2,907 : ier 9,5 
Wabash St. L. & Pac....| 8,683,154 8600-201 ee an iho. Apr il. eee Jan. to April 3v. 
Wisconsin Central*...... 782,821 742,968 EE §.ceséecens aT Gross ‘Operating Net || _ Gross Net 
: - 06 526,162! 94.355,782| 4.985,744|2 7 ror eeereenes. _Baxpenses. Earnings.|| Barnings.| Earnings. 
Total (39 roads).....| 96,5 55,7 »985, tae Se 
‘ Clev. Col. Cin. & Indianap.— $ $ § $ $ 
Net increase. ......----+-0ee---+--200-ee0-7 00 seee 772s SEPOON  ononneee Sn Se cetienocounemenests P| 204.113) 282214 1.890) 1,101 ious 262,243 
TU concceaies: 5 taaeuadeninti _ 804,402) 252,178 2,221 |] 1,305,138! $44,741 


* Includes three weeks only of July in each year. 
} From January 1 to July 26. 

Net earnings for June are, as a rule, unsatisfactory. 
About the only prominent exception for the month is the 
Chicago Burlington & Quincy, whose return we discuss at 
length in another column. The Atchison loses heavily, but 
for a special reason, also alluded to in another column. 
Denver & Rio Grande, though it still runs behind last 
year, makes a better showing than in any other month this 
year. New York & New England is a trifle ahead of 1883. 
The Pennsylvania, the Northern Central, the Philadelphia 
& Reading, the West Jersey, all have decreased totals. 
Southern roads, which heretofore have proved exceptions 
to the generally unfavorable returns made by other lines, 
also report losses in both gross and net now. The Erie 
exhibit has the merit of being more prompt than usual, 
but records a heavy decrease in gross and net alike. 
Following are the figures of all roads that will furnish 
returns for publication. 


GROSS AND NET EARNINGS TO LATEST DATES. 








| 
June. 


| Jan. 1lto June 30, 
NAME. | 









































Gross |\Uperating| Net Gross Net 
Earnings| Expenses.| Earnings) Earnings; Earnings 
Atch. Topeka & Santa Fe*- # 3. ey % z 
a eon eececcccoccceececocess 1,254,029 pos ee 452,495) 7,646,815) 8,535,939 
99900000800008.. 06: 08000000 1,261,085; 550,05!) 710,134), 7,368,094, 3,7<8,677 
Burl, Cedar Kap. & North. —| | | 
eocecccccecccccccescesesee 206,418 159,557 46,861 1,278,943 35. 5.919 
ol Sunt Gane” 216.616; 159,351, 57,265), 1,250,858} 323,745 
cago Bur uncy— 
conccccceces — -. | 2.077.182 1,064,441) 1.012,741 11,616,021) 5,158,970 
- 8F3.. c paniazsazenssnbonees meee V9S.225) $44.688, 11,405,203) 5,351,547 
enver o Grande— 
a ° cesece jo 583.797!) 389,355 194,442" | 8 031,512" 569.970 
m.. oe Geen 675,78; 424. 516) 234,265 | 3,371,207! 1,103,086 
es Moines & Ft. Dosge— 1 
TGR... cr cccecccccce et cece oaptes 18. 38 5. S54 | econ! one 
TBRS... 0.2 es eeeecesscecscees 22,660 815 i,50 136,406, 3,432 
Louisville & Nashvil oi 
BEE. wenccccescecsesee es0ses 1.082.559, 638,07 1 394.288 | 6.556.245) 2.254.480 
wy, eSescccescoeseres sevesse eeneesies 631,635) 459,068 | 6,375,383) 2,464,695 
issouri b’acifict — 
ee eee _ ! sesceess 7,636,227 3, 275, 893 
pebpewe ieeel <seoutes reese cess} 6,651,260, 2,932,408 
Missourl Kan. & Texasi- - | 
| ekenedl “haben | weeeeeee|| 3.205.849) 999.226 
A RN, Ceri Tone | eeee.ee || 3,917,432) 1,020,321 
ad Chatt. & St. Louis— | a ' | 
sObederceeetes.cececoesecs | 161.957) ped oo 1,145,181 491,100 
peenesvece cesecce --| 170, GOL) 85.003) 83.765!) 1,101,990, = 420,753 
N.Y, Lake ii’ € West i" | | 
is 4th dhetbendamodiind 1,569.58~} 1,256,813) 812.75" 9ATI,512 1,536,414 
1st. psreee es) 21057,547) 844825) 615.72.) 10,167,163 27612141 





* Including Southern Kansas in both years. 

+ Including 68 per cent of earnings and entire working expenses of the New 
York Pennsylvania & Ohio Railroad f.rthe whole of this year and atter May 
1, in 1883. 


$ Not including International & Great Northern. ‘1 Including Iron Mountain. 






















































































$ Embracing operations © f Central of New Jer sey in June of both years, but 
not prior to o that in either year. 








THE DEBT STATEMENT FOR JULY, 1884. 


The following is the official statement of the public debt as 
it appears from the books and Treasurer’s returns at the clae 
of business on the last day of July, 1884: 





INTEREST-BEARING DEBT 





{ 
; 
i 
' 














| | BS Amount Outstanding. 
Oharacter | Author- _ When P38 | 
of Issue. | izing Act. Payable. | [5 
| | Sl Registered. Coupon. 
3s of 1882.. Juiy 12 "32 A At option, -A.| $223,453,250| @......... 
419s of 1891 °70 and ’7 saly "911\0.-M = 196 681, 130 53,318, 550 
4s of 1907..!'70 und 71 J uly 1, ‘1907 —J.| 591,733,050] 145,947,300 








4s, ref. ctfs.| Feb. 26,’7 


$1,011,867,750'$199,265,850 
$2 35 
33,navy p.fd|July 23, 78 


“weer eeweenenee- le wneneee i oe hs 


14,000,000 
$1, 225, 5,407, 950 








Aggregate of interest-bearing debt. ae 











On the foregoing issues there is a total of 
over-due and not yet called for. 
date is $6,045,748. 


$2,223,295 interest 
The total current accrued interest to 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


There isa total of over-due debt yet outstanding, which has never 
been presented for payment, of $12,606,365 principal and $309,778 
juterest. Of called bonds em! ney in this total the principal is 
as follows: 5-208 of 1862, 9535,93 ; do 1864, $19,400; do 1865, 
$59,950 ; consols of 1865, ag ny a 1867, $545,050; do 1868 
$92,700; 10-402 of L864, $177,850: funded loan of 1881, $232,100 
3’s certs., $5,000; 6s of 1861, continued at 314 per cent, $253,350; 68 
of 1863, continued at 344 per cent, $37,750; 5s of 1831, continued 
at 34g, $492,300: loan of 1882, 3s, $9,120,300. 


DEBT BEARING NO INTEREST. 











Character of Issue. Authorizing Act. Amount. 
Old demand notes .... July 17, °61; Feb. 12, ’62........... $58,415 
Legal-tender notes. ... Feb. 25,’62; ‘July ll, 62; ; Mar. 3,63, 346,681,016 
Certificates of tae June 8, _, ee rer 14,236,000 
Gold certificates...... Mareh 3, "63: Se BG. “Give cece. cose 118,017,320 
Silver certificates .... February 28, , pees 120, 404, 341 
Fractional currency § a *> 7, Pend = af $15,354,425: 

Less amt. est’d lost or destr’yed, act J’e 21,°79 8,375,934 6,978,491 
gregate of debt begring no interest.................. $605,369,583 
veal Pacific Railroad interest. ....... ............-..-. 4,229 
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RECAPITULATION. 
Amount 
Outstanding. Interest. 
Interest-bearing debt— 
Bonds at 49 per cent................... $250,000,000, 
Bonds at i per cent. ................cee. 737 680,350 
Bonds at 3 per cent. ................-ee- 223,453,250) 
Refunding certificates.................. 274,350 
Navy pension fund ..................... 14,000 Ov0 
Total interest-bearing debt............ ‘$1,225,407,950 08,208, ees 
Debt on which int.has ceas’d since mab'rity| 12,606,365, 9,778 
Debt bearing no interest— 
Old demand and legal-tender notes. . 346. Li a 431 
Certificates of deposit.................. 13,230,900 
Gold and silver certificates............. 238,421,661, 
Fractional currency.... ..............-. 6,97 8. 491 
Total debt bearing no interest........ $605,369 585) a tatstrmatile acgemmaititade 
Unclaimed Pacific Railroad interest .....).... .........-.. 4,229 
“EYRE Og ode ea $1,843,383, = $8,583,052 
Total “tent, principal and interest, to date ..... .......... Bl, 851,966,950 
I ss in wr smdudinetbamuakoedmnstion 495,910,003 
Debt, less cash in Treasury, Aug. 1, 1884...... —eceannes yore 
Debt, less cash in Treasury, J uly t "1884 Detain weedinis 1,450,050,235 
Decrease of debt during the past month.............. $3.993,288 
Decrease of debt since June 30, 1884................. $3,993,288 
CURRENT LIABILITIES— . 
ETT A RRS LETT ORR $2,223,295 
Debt on which interest has ceased.... .................24. | 12,606,365 
a at litt dani ie iinet 309 :778 
Gold and chver i a le i a ie a cea | 238,421 ‘661 
U. 8. notes held for redemption of certificates of deposit. 7 13,230,000 
Cash balance available Aug. 1, 1884................2.-.2.) 139,113,903 
EE a a eae : aensemdnai | $405,910,003 
AVAILABLE ASSETS— 
5 nnendcancnensiabnmedebnemnebecdieals | $405,910,003 





. 
BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES, 
INTEREST PAYABLE BY THE UNITED STATES. 

















] oe | Bat f 

Character of | Amount Interest paid prone + MSNRCS C 
' ; paid by interest paid 

ssue. oulstanding. by U.S. transportat ni by us. 
Central Pacific ..| $25,885,120 | $25, 905, 662 | | $4,784,617 |$19,572,773 
Kansas Pacific .. 6,303,000 6,507, 513 | 3,055,291 3,452,221 
Union Pacific....; 27,236,512); 26, 592" O41! 10,006,107) 16,585,933 
Central Br. U. P.. 1,600,000 1.6 15,803 1€2, 401 1,476,480 
Western Pacific. . 1, 970,560 1,786,4 9,3 1,777,115 
Bioux City & Pac. 1,628,320 ee "561 996 | 131, 138 1,430,858 
Total......... $64,623,512 363,099,504 | rere $14,295, 331 











The Pacitic Railroad bonds are all issued under the acts of July 1. 
1862, and July 2 ~~; they are registered bonds in the denominations 
of $1,000, $5, 000 and $10,000; bear 6 per cent interest in currency, 


payable January 1 and July 1, and mature 30 years from their date. 








UNITED STATES TREASURY STATEMENT. 


The following statement, from the office of the Treasurer, 
was issued this week. It is based upon the actual returns 
from Assistant Treasurers, depositaries and superintendents of 
mints and assay offices: 


LIABILITIES, JULY 31, 1884. 


Post-office Department account........ ......-......--6. $5,229,398 57 
Disbursing officers balances. ........... ....-...--..--e0- 32,172,612 34 
Fund for redemption of notes of national banks **failed,” 

“in tiquidation,” and ‘‘ reducing circulation” ........ 38, 672, 556 10 
Undistributed assets of failed national banks........ .. 309,365 20 
Five per cent fund for redemption of nat’l bank notes. 12,842,720 77 
Fund for redemption of national bank gold notes.... .. 180,249 00 
Currency and minor-coin redemption account .........- 32 


Fractional silver-coin redemption account........ ..... 
] interest account, Pacific Railroads and L.& P. Canal Co 




















Treasurer U.S., agent for paying interest on D. C. bonds 442,572 21 
Treasurer’s transfer checks and drafts outstanding .... 6,911,693 80 
Treasurer’s general account— 

Interest due and unpaid......... .... $2, 223,295 18 
Matured bonds and interest.......... 298,045 90 
Called bonds and interest........ .... 11,856,911 15 
inthis adubened aanekmie 761,187 05 
IL 5 ouidhieuiocced: Uamece 118,0 17.320 00 
DERVOP COUCIMOREOS. 606. ccccccocscce ccce 120,404,341 00 
Certificates of deposit............ .... 13,230,000 00 
Balance, including bullion fund...... 139,8.3,613 98 
Total Treasurer’s general account $406,604.714 26 

Less unavailable funds...... 694,710 31 - 405,910,003 95 





$502,745,622 O01 
ASSETS, JULY 31, 1884. 





a ee ee eT TS eee re $162,005,978 42 
LT LE IE LEAL ALT, SATII PA ED 4+%,535,572 56 
EEE SEES PLACE DAE PALA IE 137,692,119 00 
OE AEE LTTE LR AIG 29,797,485 76 
CR RRR SALE LEIS IIE CER, ES RI 4.603.609 95 
EEE LOL LEER TE AA NED 26,525,330 00 
TEE LET LATENT LRT 25.265 5,9-0 OU 
United States motes. .......cccccccccccs a ree 42,727,989 53 
National bank notes............ one er ae ee - 10,529,336 41 
a ee nsaee seabies . aiamemaiiac 
ES EEE EEE ae 6,064 35 
Deposits held by national bank depositaries.......... 13,970,421 04 

a ls i at ee a a #10,30v0 83 
New York and San Francisco exchange sue ecte ctescees. ~° (adeeb 
One and two-year notes, &C. .... 2... 22. -cccccccccccccee : 123 76 
Redeemed certificates of deposit, June 8, 1872 .... .... 65,000 00 
Quarterly interest checks and coin coupons paid .... .. 117,977 83 
ERE OES CLERICAL EET OCCT a 
Interest on District of Columbia bonds .............-... 7,984 32 
ae og SEER ac A SER NEE eee 78,738 25 

Pacific Railroad interest paid.................2.-.05+-- ° 7,110 00 





3502,745,622 O1 


| PMonetaryi Commercial English Dews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 





























EXOHANGE AT LONDON—July 25. EXOHANGE ON LONDON. 

On— | Time. Rate. | Latest | Time Rate. 

| 
Amsterdam .; Short. 12 llg @12°2% (July 25) Short. 120742 
Amsteréam ./| 3 mus. Ree, ll. ee ee ome | acdues 
Hamburg... = @20°61 || ..... are Sas 
Berlin ...... ae 20: 37 @20°61 |\July 25] Short. 20°40 lg 
Frankfort... ™ (20° 97 @20°61 July 25 = 20°41 
Vienna...... - 12° 314 @12- 364)\ July 245)° “ 12°18 
Aa newdeues - 25 ‘35 @2d° - ; July 25! Checks aanhene 
Paris........ Checks 25°15 @25-2 » || once ee 
St. ‘Petersb’g 3 mos. 23945023%, July 25) 3 mos. | 2A4lig 
Genoa........ “« 12540 @25°4 i? chemin RE ie br 
M sone 7 1653 016%. ities en See 
Cadiz........ - 46530246% §..L.L. +e Wie “> 
Lisbon ...... = 517g @d52 July 25! 3 mos. 527% 
De! suis f  scaese | ean ere, eee es 
Constant’ple, ... oe il esees oe ee 
New York.... ...- | —_--.--. July 25/Tel. tr. 4°844y 
Bombay .. ..| Dem. 1s. Zed July 25) “ 1s. 712d. 
Calcutta... | 7" ls. 7 ‘ed July 25 as 1s. 7 49d. 
Hong Kong..| .... |  — seeee ° ‘July 25/4 mos. 3s. 94d. 
Shanghai.... -| er oe iJuly 25) < 4s. 2d. 
{ ii } 











{From our own correspondent. | 


LONDON, Saturday, July 26, 1884, 

The past week has been one of exteme quietness. There 
has been no very prominent feature, but some disappointment 
is felt as regards the dividends declared by the railway com- 
panies which embrace our manufacturing districts. Bad 
trade, it is said, is the cause of this, and there is no doubt of 
the fact that the decrease in the earnings has been produced 
by the want of enterprise which exists. The reports, how- 
ever, from the manufacturing districts are not altogether dis- 
couraging, and there seems to be a fair amount of business in 
progress, more especially as regards the trade in wool. As 
much as this cannot be said with regard to other branches of 
business, and there are complaints, both on the Stock Ex- 
change, as well as in mercantile circles, that business 1s very 
dull and unprofitable. The position, nevertheless, must be 
regarded as an improving one, and that the future can be 
looked forward to with increasing confidence. Any imme- 
diate change is not expected to take place, but the results of 
injudicious enterprise are being corrected, aud the general po- 
sition is regarded as more satisfactory. 

The demand for money during the past week has been upon 
the most moderate scale, and the rate charged is only about 
1¢ per cent perannum. The discount market has also been 
very quiet, and the quotation for three months’ bills does not 
exceed 1 to 114 per cent. The money market is, in fact, ina 
condition of <skeninn ease, and there are no indications of 
change. The Continental markets are, however, dearer than 
our own, but there is no perceptible effect. 

The following are the quotations for money and the interest 
allowed by the discount houses to-day and same day of the 
previous five weeks : 
| 
| 


Open market rates. 





Interest allowed 























| 3 | | — _ for deposits by 

_— ton, % | Bank I Bills. —_—_— a Bits. posi \Diso't — 
S| Three Four Six Three, Four _ Six | Stock; At |7 tol 
| Months | Months Months Months Months Months} Banks.|Call.| Days. 
Jane20 2 — - 144@154 2 @ — 1%@2 2 @24 244@3 1 1 |1%4-1% 
* 27,2 |1K@ —|154@ —2 @ — 1%@2 \2 @24 21446@3 1 lL |1%4-1%4 
July 4.2 |14@ —1K@ — 2 @ -- Lw@2 1M @24 21463 1 1 |134-1% 
* 41/2 | 11-16 |144@ — 1%@ — I'4B2 14%@2 24E@234) 1 3) 34- 34 
“ 138 2 114%@ —'14@ —2 @ —14%G2 14G24 2%@3 1 6) 4- % 
“ 95:2 [14@ —'14@ —2 @ — 1K@2® 1424 24@3 | 1 Wy) 34- 34 








The following return shows the present position of the 
Bank of England, the Bank rate of discount, the price of 
consols, the average quotation for English wheat. the price of 
middling upland cotton, of No. 40 mule twist, fair 2d quality, 
and the Clearing House return for the past week, compared 





with previous years: 
1884. 1883. 1882. 1881. 
£ £ £ 2 

Circulation... ......... 25,744,750 25,908,180 690,890 26,967,105 
Public deposits ...... 5,698,328 4,659,913 859,186 4.571,166 
Other deposits.... ..-. 26,633,832 24,246,642 oF 462, O81 285.329,418 
Governm’tsecurities. 13,579,571 11,965,643 14 (319,471 15,885,333 
Other securities...... 22,210,649 21,593,240 22,713,909 20,105,573 
Res’ve of notes & coin 14,560,885 12,412,306 12,403,529 15,039,445 
Coin and bullion in . 

both departments.. 24,555,635 22,576,486 23,344,419 26,256,550 
Proportion of reserve 

to liabilities........ 44%p.e 444 p.c. 383g p. Cc. 4532 p. ¢. 
Bank rate........ eces 2p.c p. Cc. 3 p. 249 D. CG. 
Consols............. 100% 99131¢ 1001e¢d 1011g 
Eng. wheat, av. price 378. 4d. 428. 2a. 49s. 2d. 468. 10d. 
Cl aring-House ret’n. 92,681,000 94,787,000 92,420,000 91,415,000 
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The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been | as follows: 





| 


















































7 CS - 
Rates of | _ Suly | a. | July 17 _ suly' 10, > | __ Julys 3. 
Interest at | Bank Open | Bank | Open | Bank | Open | Bank | Open 
| Rate. | Market) Rate, |Market| Rate. |Market  Iate. | Market 
I i eile | 254, 3 34 3 Qe 3 254 
Berlin.. ......... | 4 ss | @ 2%) 4 24 | 4 8% 
Frankfort........ — 23, — 256 _ 256 _ 31% 
Hamburg........ — 25, _ 2h _ 24 =- 3 
Amsterdam 3 26 | 3 234 3 234 3 234 
Brussels.......... 3 2% =| «8 234 8 234 3 234 
Madrid .......... “a a ee 5 5 5 5 5 
Vienna........... 4 B44 4 B54 4 35x 4 87% 
St. Petersburg..| 6 6 | 6 6 6 6 6 6 
Copenhage nm. -. | 4 4 | 4 4 4 4 4 4 








Treasury bills to the amount of £2,055,000 will be tendered 
for on Wednesday, the 6th of August next, at the Bank of 
England. £1,500,000 drawn in May and £65,000 drawn in 
April will fall due, and the present issue is therefore £60,000 
in excess of the amount required. 

Messrs. Murietta & Co. announce an issue of £400,000 7 per 
cent guaranteed debenture stock of the Buenos Ayres & Pacific 
Railway, limited. The price of issue is 115 per cent. The 
Argentine Government guarante> 7 per cent for 20 years. 

The Thames Valley & Rotorua Railway, limited (New Zea- 
land), are applying for £100,000 5 per cent mortgage deben- 
tures at the price of 95 per cent. 

A prospectus of the New Oriental Bank Corporation has 
appeared. The proposed capital is £2,000,000 in £10 shares. 
The first issue is to consist of £1,000,000. It is alleged that the 
new undertaking will receive considerable support in the East. 

In reference to the state of the bullion market, Messrs. 
Pixley & Abell remark : 


Gold continues in good demand for India and Spain. The exchange on 
Paris during the week has touched and is now only a litdle above the 
rate at whic > vold would leave this country. The Bank of E ngland has 
sold £28,00 

Silver, a we qroted in onr last at 5013;-d, owing to lower rates 
from India fell off te 50% 1., which price we quote to-day. The ©“ Werra” 
fr.m New York arrived with £3,360; the ‘‘Donau” from New York arrived 
with £50,.00. The * Brindisi ” took £75,400 to B imbay. 

Mexican do!lars, in the absence of any to haud during the week, have 
remained at the nominal quotation of 504d. 


The quotations for bullion are reported as follows: 























& Price of Gold. || Price of Silver. 

| July 24, | July 17. | July 24. | Su y 17. 

8. d.| 8. d. | fl _ | a 
Bar gold, fine....02. 7710 | 7710 | Barsilver.fine..oz. 5034 60 18-16 
Bar gold, contain’ dl | | Bar silver,contain-) 

20 dwts. silver..oz.| 77 wed 77 Us | 4 ing 5 grs. gold..oz.| 514% | 51 13-16 

Span. doubloons. or. aes ee | Cake silver ...02z., 5434 54 13-16 
pee raga PR BIeBS | Seeiteas dols...o2z.; 5044 — «BOK 


U.S. gold coin...oz.) ........ %% 3% 1 | eaten a are 
Ger. Ger. gold 0 ae 











The weather during the past week has been unsettled and 
heavy rain has been frequent, though not general. There are 
complaints from some localities that the fall of rain has been 
insufticient, but this has not been the case as far as the London 
district is concerned. In other districts, dry, hot weather is 
claimed to be necessary to bring about satisfactory results. 
This is undoubtedly the fact, and some anxiety is now being 
shown. At the same time, the rains of the last few weeks 
have been of incalculable benefit to the country, inasmuch as 
the later-sown crops and the pastures have improved im- 
mensely. Unless the weather should become very unpro- 
pitious, the yield of the soil this season will exceed the average, 
and this must necessarily be a source of wealth. In very early 
districts, wheat-cutting has been already commenced, but a 
general movement is not expected until the first week in 
August. The wheat trade during the week has been rather 
firm, but there has been no appreciable change in values. 

The following are the estimated quantities of wheat, flour 
and Indian corn afloat to the United Kingdom, Baltic supplies 
not being included: 


At present. Last wee. Last year. 1882. 
Wheat........ qrs. 1, py 000 1,491,000 1,431,000 1,943,000 
AT 162,000 170,000 1 43, 000 "15 2,000 
Indian corn ...... 301,000 365,000 228,500 225,35 


Advices from France state that harvest work is now in prog. 
ress in the central districts, and is general. Farmers, it is 
said, are embarrassed to find reapers, as wheat, barley and 

oats have arrived at maturity at the same time. The Govern- 
ment has, however, afforded the usual assistance. Rain has 
fallen frequently during the week, and passing storms have 
been general; but the moisture has not been sufticient to harm 
the corn, while it has done immense good to vegetables and the 
root crops, the beet crop having been especially in want of 





rain. The prospect in France is everywhere good, and a wheat 
crop of 100 to 110 millions of hectolitres is looked forward to, 

As far as Russian shipments are concerned, the leading 
feature is the large proportion of wheat and oats sent to the 
Continent. Nearly 30,000 chetwerts of wheat were sent last 
week to this country, and 41,471 chetwerts to the Continent, 
About 105,000 chetwerts of oats were exported to U. K, 
ports and 179,000 to the Continent. 

It isstated that the harvest of hops promises well both in 
Germany and Austro-Hungary. Insects have not done much 
damage and a good middling harvest is looked forward to. 

The Kentish Observer publishes reports from every parish 
of importance in the hop-growing districts of East Kent, Mid- 
Kent, the Weald and Sussex. The reports are unfavorable 
respecting a large proportion of the acreage, particularly in 
Mid-Kent, the Weald and Sussex. The serious character of 
the aphis blight is seen in the state of the vine and foliage, 
much of which has gone completely black; and in such 
grounds, of course, there can be no hops grown worth the 
name. The afflicted plantations, however, are not all bad alike 
—some may not be too far gone to produce a crop that may be 
just remunerative and nothing more; whilst others must inevi- 
tably be a complete failure. With regard to the best grounds, 
whether in Kent, Sussex, Farnham or Worcestershire, com- 
plaints are general of the spread of mould, and in many places 
the sulphurator is again in use. 

In the following return is shown the extent of the sales of 
home-grown wheat, barley and oats in the 187 principal mar- 
kets of England and Wales during 47 weeks of the 
season, together with the average prices realized, compared 
with 150 markets in previous seasons. During a portion of 
the season 1882-83 the returns were collected from the larger 
number of markets. 


SALES. 
1833-4. i88 2-3. 1881-2. 1880-1. 
0 Seer qrs. 2,656,606 2,407,553 1,804.978 1,564,340 
DET scceceessenwons 2,049,153 1,944,370 1,620,754 1,676,172 
Oats “eeeeneeeee @reeete 492,425 268,530 215,537 167,318 


AVERAGE PRICES. 
1883-4. 1882-3. 1881-2. 1880-1. 
. s. @€. s. d. .. 


Ld . 
Po ccocceueseoat pergr. 38 9 41 9 46 % 43 5 
che Otueuiiainneneesmmmiee 3L 5 32 9 3i 4 32 3 
CGR. coe cscs easinnsie: aa 20 3 21 7 21 8 23 & 


Converting quarters of wheat into cwts., the totals for the 
whole kingdom oo estimated as pape 


83-4. 1882 1881-2. 1880-1. 
Wheat...... cwt. 35. 480, 000 41,730, 000 31,285.280 29,124,200 





English Market Reports—Per Cable. 
The daily closing quotations for securities, &c., at London 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending Aug. 8: 












































| 

London. Sat. | Mon. | Tues. ; Wed. | Thurs. Fri. 

Silver, per 0z......... d.| 507 : 507, | 50% | 5073 | 50136 
Consols for money .. .-../1053 : 110013 |1001g |10u%8 |10054¢ 
Monsolsa for account. ... LOO% : | 10653 110058 1100; 33100746 
44 ch rentes (in Paris) fr,.77°90 ¢  (T747'B T7745 17735 (77°39 
U. 8. 41498 of 1891....... L1Glg m4 116 11545 1 »33 |1L15%e 
U. 8. 48 of 1907......... 12ilg = 12 12353 [L2a3g (1234 
Canadian Pacifie....... 4614 —; A714 47% 46 4578 
Chic. Mil. & St. Paul....| 875s S 87% 895g | S612 8173 

Erie, cominon stock....) 16% jee) 17 174 1614 15 

fllinois Central......... 132 ; 132 1331 lise 131 hy 
Pennsylvania .......... 581g : 59 O87, | AHsig O74 
Philadelphia & Reading! li 4 14 145, 14 13% 
Vew York Central...... 11378 ; fll4 i115 Lit 10958 
Liverpool. Sat. | Mon. | Tues | Wed. | Thurs.| Fri. 
s. d. | 8. d.\is. d. is. d.{\s. d. | 8. d. 
Flour (ex. State). 100 Ib..11 O j11 GO {11 C@ (11 O j11 O jLL O 
Wheat, No. 1, wh. 8 7 8 7 8 7 8 7 8 7 8 7 
Spring, No.2,n. “ 7 5 7 6 7 5 7 $& 7 5 7 5& 
Winter, South, a © 9 8 9 8 9 8 9 8 9 5 9 8 
Winter, West.,n ‘* Babe Bia £246 2b & 7 7 
Eiliics BIOs EB cccce saad 8 2 8 0 8 1 8 l 8 Il 8s 1 
in... BOB... © 710 76%i;17 9 7 9 7 9 7 9 
Corn, mix., —.- a RPE 5 Glei & Girsi........ i 5 6 5 6 

Jorn, mix., 5 | 5 4 | 5 54| 5 5) 5 Sig 5 Ato 
Pork, West. mess... B bbl 63 0 |65 O |67 O |67 0 67 UV /167 0 
Bacon, long clear .... .. 6 '40 6 |42 6 |43 0 4 0 [15 O 
Beef, pr. mess, new,® te 2 0 76 0 |77 0 |77 0 |77 0 77 0 
Lard. prime West. ®cwt 39 6 (39 0 '39 9 {39 9 40 0 \40 O 
Cheeses. Am. choice.....|50 0 (49 O bal 0 {50 0 150 0 150 0 


ale 
| 
| 














Conumercial and Pliscetlanes us Hews 





NATIONAL BANKS.—The following national banks have lately 
been organized: 


3,232.—The Peoples’ National Bank of Greenport, N. Y. Capital, 
#€50,000. 8S. Wells Phillips, President; Cairoll F. Norton, 
Cashier. 

3,233.—T oe Third National Bank of St. Paul, Minn. Capital, $500,000. 
Walter Mann, President; Richard E. Stower, Cashier 
3,234.—The Milford National Bank, Milford, Ohio. Capital, $50,000. 

John B. Inen, President; W. M. Sanfo: d, Cashier. 
The Seeond National Bank of Lansing, Mich., has gone into voluntary 
liquidation. Resolution dated July 31, 184. 
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COINAGE BY UNITED STATES Mints.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of July and for seven months of 1884: 



































Month of July. Seren Months of 1384. 
Denomination. - . 
ie -ieces. Value. Pieces. | Vale. 
|. 8 | $ 

Double eagics....... 124,800 2,496,000 569,825 ) 11,396,500 
(j(tetitesccicesh!  sbnbwetle Ae aor 127,204 1.272.040 
iid i el ee 239,046 1,195,230 
OS GEENUD. .cccces!* cccecess Pee 85 | BAd5 
Quarter eagles ......: — ccecccee | www eceee o2 | 130 
Cite Letuluecdal sens bas | eee e eee 2,979 2,979 

Total gold ......... 121,800 | 2,496,000 939,191 | 13,867,134 
Standard dollars.... 2,325,000 | 2,325,000 16 255,710 | 16,255,710 
aw t sietalidedidieaded 35% 
Quarter dollars.....)  ........ aT ors 177 
A TE. Te eee 2,240,710 224,071 

Total silver........ 325,000 ; 2,325,000 18,497,340 | 16,480,313 
Five cents........... | se ' §,714,972 285.7419 
Three cents.......... ews ae 2,902 RY 
ccna snel § wedded nats ~<beesaes 15,760,272 157,603 

Fa Perry maker ss 21,478,216 443,441 

_ Total eoinas GP .0++0- 





2.449.800 § 4,821,000 40,915,247 | 30,7 90,°88 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and general merchandise. The 
total imports were $8,457,224, against $7,208,026 the pre- 
ceding week and $10,390,289 two weeks previous. The exports 
for the week ended Aug. 5 amounted to $6,830,561, against 
$6,186,156 last week and $7,105,070 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) July 31, and for the week ending (for general 
merchandise) Aug. 1; also totals since the beginning of the 
first week in January: 

FOREIGN IMPORTS AT NEW YORK. 


























For Week. | 1881. | 1882. | 1883. 1884. 
Dey goods ......| $3,346,197, $2,700,818, $3,103,116, $3,125,073 
Gon’'l mer’dise.. 8,406,562 recente 7,076,363 0,312,151 

Total........ #11,752,759!) $9,198,712 #10,679,979| 88,437,224 

Since Jan. 1 “| 
Dry gouds ...... | $55,606,153) $80,476,787) $75,337,925 $70, 672,551 
Gen’ mer’dise.., i i92,931, tet Harn 223, 162,74 1 201,873,637 2,038,728 
Total 31 weeks, #2: 58,537,473. $302, 639.5 =ala $277,261,562|$262,761,279 








In our report of the dry goods trade will be found the im- 

rts of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 5, 1834, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 
| 1881. | 1882. | 1883. 1884. 


| 
2#8:362,928) $8, 172,071, $7,682,849] $6,830,561 
21011081) 197,844,273) 202,591,189) 179,157,714 


. Total 31 weeks. $229, 374,009 $196,316, 3,349/$210,2 74, 002)2185, 988,2 











For the week.. 
Prev. reported... 














The following table shows the exports and imports of specie 
at the port of New York for the week ending Aug. 2, and 


since January 1, 1884, and for the corresponding periods in 
1883 and 1882: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






































Exports. | Imports. 
Gold, 
Week. | Since Jan.1. | Week. {Since Jan.1. 
he scam paaemmaie re $26, 467,020) ee £1 ,216,625 
SR edi adibinnns a ee” *\ eee 2,380,916 
German ee es re 1,658,920; _....... 1,626,101 
West Indies .........- 227; 3,884.372' 113,704; 2,019,962 
tii ech, - . amie 7.500) 1,006 4,000 
& uth America....... 15,009, 718,234, 12,065 161.291 
Al other countries... 847 761,553) 527 6,300 
Tetal 1884....... $16,074 $37,850,773 $127,2% 6 $ $7,415,225 
Total 1883....... 2,000 259,768 838) “S. 105.138 
Total 1882....... 500,000, 33,351,815 0 200! "65 29 149 
Great Britain ....... eanaideal $7,135,034 as 91,313 
a ie aeneeee 18,615, rt ———t-  seeaed 813 
Germ neae Coge “ees 12,500) Sa ~=—=Esf (sims 46 590 
West Indies ia ~ gullies | 32,146 30,501 522,752 
Ee tee = =| duals 20%,817 54,433 Re 627. 329 
ae y en ai.  -§ wba 4%,364 64 109, 125 
Allothercountries...| — ....-. | &3,990) 1,803 32,515 
| 
Total 1884....... $416,945, $8,221,277 $87,443, $2,340,472 
Total 1883....... 312,035 8,143,903 132,247 2,594,563 
_ Total Bins cacece 1,089,025 7,785,252 126,2¢3! 1,587,367 








Of the above imports for the week in 1884, $11,841 were 
American gold coin and $11,420 American silver coin. Of the 
exports during the same time, $16, 074 were American gold 
coin and Sh 7,000 A merican silver coin. 


U.S. Sus-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in “this city, as well as the 
balances in the same, for each day of the past week : 











| 




















Balances. 
Date. Receipts. Paymeits. Coin | Currency 
z z | ~ | $ 
Aug. 2.) 914,992 21) 2,161,311 22 121,594, 910 31.10,030,149 39 
“ 4.) *3,609,338 7 77| 1,671,780 43'123,316,007 47 10,266,510 57 
“ 5.| 1,180,278 58) 1,530,254 27 123151705 2710.1 10.937 03 
“ 6. 861.261 15) 1,063,850 73 123,179,272 15, 91881.780 62 
nas ie 1,042,833 95 5) 1,521,102 34,122,713.063 02, 9,569,721 36 
“ 8.) 33 ‘5 331,745 (82) 2,128,563 er 0,992 49, 13,224,969 92 
Total...| 12,973,351 48] 10,078,867 78].................|.... ...... 5 cali 





* Tneludes $2.000,000 gold certificates put into cash. 

t Includes $134,000 gold certificates taken out of cash. 

t Includes $4,000,000 notes received from Washingt on. 

New York West Shore & Buffalo.—Bondholders of this 
railroad company held a meeting at the office of Messrs, 
Stewart & Boardman, No. 49 Wail Street. There was a very 
good attendance and a large amount of the bonds were repre- 
sented. President Stewart, of the United States Trust Com- 
pany, presided. Resolutions were adopted without dissent 
requesting the United States Trust Company, as trustee under 
the first mortgage of the West Shore Railroad, to proceed with 
the foreclosure as speedily as possible and to take the neces- 
sary steps to procure the sale of the property covered by the 
mortgage at the earliest possible date, provided that at the sale 
the property is bought in in the interest of the bondholders. 
Provision was made for the appointment of a committee of 
five to ascertain the condition of the property, to advise with 
and assist the trustee in foreclosing, and to submit a plan for 
future management and reorganization. No member of the 
committee can be either a stockholder or an officer in either 
the West Shore Railroad or the North River Construction Co, 
The chairman appointed the following committee: J. B. 
Colgate, H. F. Spaulding, President Central Trust Co.: J. D. 
Probst, George M. Pullman and H. W. Bartol of Philadelphia. 


Wabash St. Louis & Pacifie—At the meeting of directors 
this week Jay Gould resigned the presidency of the company. 
He stated that his many engagements would make it impossi- 
ble for him to give the necessary time to the business of reor- 
ganization, and for this reason he asked that some one who 
could give it the requisite attention should be appointed in his 
place. The resignation was accepted and James F. Joy of 
Detroit was chosen as his successor. The plan of reorganiza- 
tion proposed by the sub-committee was modified by the direc- 
tors only in the amount of the assessment on the stocks. It 
was voted to make this assessment $8 instead of S86 a share, 
The following ofticial statement was made : 

The outlines of the plan are the amicable foreclosure of the ceneral 
aud collateral trust mortgages and the issue of new securities. as follows: 
1. Debenture mortgage mons, 6s, dependent upon ineco: ne. $20,000,000 
2. First preferred ait Sas ld ace, tM ee nl 4,000,009 
3. I sons dink odbedmabeseaatebaieed anGe 2 7,000,000 
Ok A iii, cet kinda debdnd win ate abinentdseheddieinabianindll .. 27,000,000 
The debenture bonds to be exe hanged for general mortgage bouds to the 
amount of $17,00 ,0O°”, and the balance te be exchanged for collateral 
trust bonds. The holders of the preferred and common stock will be 
invited to subscribe at the rate of not exceeding $8 a share for the first 
preferred stock. And this subscription, amounting to $4,0° 0,0u0, will 
produce that sum in money. ‘The money will be ap -lied to the payment 
of the secured debt. The resultof the plan, successfully carried out, will 
be to exchange a inortgage and secured debt of about $25,000,000 for a 
debenture mortgage bond dependent upon in-omeot $20, O00, 000 and @ 
reduction of the compulsory fixed charges to the amount of about 
$1,500,009 a year; that is to say, this amount of interest mu-t depend 
upon income. All of the securities are preserved in the order of priority 
and the stock is kept in its relative position, except that the subscription 
of $8 @ share is to be protected by an issue of first prefe:red stock to the 

sxact amount of the sum subscribed. 

The general mortgage occupies the same rank as before but is en- 
larged by the amount of $3,900,000, and this is substantia'ly the only 
concession asked of that mortgage, except that its interest must de- 
p-nd upon the surplus income of the compauvy over and above the in- 
terest on prior liens. The vrior mortgages on which the court has or- 
dered interest payment from the earnings of the road are left un- 
touched, and ali questions in regard to leased and acquired lines are re- 
ferred tothe new company, which alone can have any power to nego- 
tiate. Itis understood that a syndicate of capitalists has offered to 
take all of th e stock deelined or forfeited by the stockholders and pay the 
eash subseripton therefor, but® ample time will be giveu to the stock- 
ho ders to subscribe, and the subsciption will probably be in quarterly 
Instalmeuts of $2 a share. 

—The well-known firm of Coleman Benedict & Co., stock 
brokers, made an important change on the first of this month, 
notice of which appea*ed in the columns of the CHRONICLE last 
Saturday. Mr. Coleman Benedict, who has been in active and 
successful Pi A as a member of the New York Stock Ex- 
change for over twenty years, retires and becomes a special 
partner in the new house. The new firm will continue under 
the old firm name, Mr. James McGovern, Jr., for several vears 
the junior par tner in the old house, becoming the head of the 
new. The present firm will pursue the well- -established policy 
of its predecessor in dealing in stocks and bonds strictly on 
commission, 

—The distinguished firm of Maitland, Phelps & Co,, has been 
called upon to ‘jament the loss of its senior partner Mr. Royal 
Phelps. The business will be continued under the same firm 
name by the surviving partners, Messrs. Thos. Maitland and Geo. 
Coppell, who have been a long time connected with the house, 

Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs, 
Adrian H. Muller & Son: 





Shares, Shares. 
22 U.S. Fire Ins. Co......... 125 165 Citizens’ National Bank..120 
39 Southern & Ati. Tel. Co . 57 25 Bank of State of N. Y....108 
440 Oriental Bank...... 145@145'%8 4°. 3s Second Avenue RR. Co .200 
20 Nassau Bauk............ 1359 | 75 Metropolitan Nat. Bank. 64 
10 National Park Bank..... 154 150 Cent. Aim. T rae Co.... 151g 
SO Rutgers Frie Ins. Co..1%44-1721 Bon 
50 Veter Cooper lire Ins. Co. 1499 | $3,000 2d Ay. RR. “C ». consol. 
100 Corn Exchange Bank....160 conv. 78, due 1588........ 106 
25 Bank of North America..10914 | $6,000 B’way aud 7thAv.RR. 
12 Bank of America......... 160 lst 58, due }904...104 and int. 
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The Bankers’ Gazette. 


DEVE DENODS. 
The following dividends have recently been announced : 








Per | When Books Closed. 


Name of Oompany. Cent. | Payaote.’ (Days inclusive.) 











Raiiroads. 
Chicago & West Michigan... ..... 2 Aug. 15'Aug. Gto Aug. 14 
Cleveland & Pitts. guar. (quar.).. 1% Sept. LAug. 10to ——— 
Detroit Lans’g & North. pref...... 3% ‘Aug. 15 Aug. 5 to Aug. 14 
Detroit Lans’g & North. com..... 3 ‘Aug. 15 Ang. 5 to Aug. 14 
Kansas City Ft. Seott& Guif pref. 4 Aug. 15 Aug. 9 to Aug. 14 
Kansas City Ft Scott & Golf coin. 242 Aug. 15 Aug. 9 to Aug. 14 
Marquette Houch. & Onton. pret. 24 ;Aug. 15 Aug. 8 to —-—~— 
Nesquehoning Valley...........-.. ke. ek er ee 
eee ee 3 ‘Aug. 10 Aug. i1 to Aug. 31 


Terre Haute & Indianapolis...... 4 
Insurance, 
New York Fire. ...........-.-..--- 4 jon. demi.|..............---- sinten 


_——___—--- —_— ee ummand 


Aug. CS Serer 





NEW YORK, FRIDAY, AUG. 8, 1884-5 P.M. 

The Money Market and Financial Situation.—The week 
has passed without notable events, and so far the situation is 
quite favorable. At this time of year, with the crops rapidly 
maturing and the time of fall business approaching, to have 
a few weeks elapse without bad reports from any quarter is 
the best thing that could happen. Just now, no news is good 
news; for after three weeks more of good weather and absence 
of mercantile failures or Wall Street troubles, the final turning 
point of the year will have been reached; crops will then have 
been mostly secured, or their yield ascertained, and autumn 
trade will be opening. 

In manufactured goods and many other articles of merchan- 
dise there is much hope of improvement in prices, derived from 
the simple fact that goods are absolutely below the cost of pro- 
duction or importation. This being the case, an advance is 
certain at some time, and the only question is, how long will 
that time yet be postponed. The strength of merchants, as 
well as bankers and brokers, has this year been wonderfully 
tested, and thus far with surprisingly good results. As to the 
future, we predict nothing, but are satisfied to rest on the past 
and the present. 

At the Stock Exchange there has been quite a re-action in 
prices, as many anticipated, after the large and rapid advance 
of the past few weeks. So far, the change has only the 
appearance of a moderate re-action, which, no doubt, has 
encouraged the putting out of some lines on the short side of 
the market. | 

The first gold from London—$500,000 in amount—arrived 
this week, and more is coming. This has a good moral effect, 
although exchange is now firmer, so that shipments in this 
direction cannot at present be continued. 

Rates for call loans during the week on stock and bond col- 
laterals have ranged at 1 to 2 per cent, and to-day at 1@2 
. cent. Prime commercial paper is ‘quoted at 5@6 per 
cen 

The Bank of England weekly statement on Thursday showed 
aloss in specie of £691,835, and the percentage of reserve to 
liabilities was 41°, ; the discount rate remains at 2 per cent. 
The Bank of France gained 5,790,000 francs in gold and 3,945,- 
000 francs in silver. 

The New York Clearing-House banks, in their statement 3 
Augu-t 2, showed a decrease in surplus reserve of $466,225 
the total surplus being $30,161,900, against $30,628,125 the ate 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two*preceding years in the 
averages of the New York Clearing House banks. 


ee 











‘1884. _ | Differ* nees fr’m| —- 1883. | 1882. 
Aug. 3. ene net Week. _ aug. 4. Aug. 5. 
Loans and dis [$233,352.89 Dec.$1,403.406 $326. ‘822 2.000 $335.3 324. 690 
Specie ...... 74,743,500 ee 48.900 63,188.400)) A|As.650,50) 
Circulation .. 14,39%,0 0} Tne . 35.300) L1AWLO,9% ) 18, Poy 9. ith 


Net deposits .| 304,616.0). Dee. 961,550, 323,692.900, 320,053,900 
Legalteuders.| 31,572,L00;Dee. 657 1700, 26,981,200, 24,014,900 
Legal reserve} $76,154,090, Dee. $240,375, $30,923, 225; $80,020,975 

Reserve held.| 106,315,900 Dee. 706, 600, 90,169,600) $2,705,4 0 


— ee ee eee ————smmer 





Surplus ..... $20,161,900 Dee, $466,225) $9,210,375) #2.684,495 





Exchange.—Foreign exchange is stronger again, and specie 
shipments from London cannot now be made at any profit. 
The time is approaching when commercial bills should be more 
abundant, and while exchange is not likely to advance, the 
rates for a while are likely to depend very much on the 
transactions in securities between the home and foreign 
markets. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days sterling, 4 82! 4@4 821g; demand, 4 34/4@ 
4841¢. Cables, 4 84%;(@485. Commercial bills were “4 8014 
@481. Continental bills were: Francs, 5 20°3@5 21l4 and 
5 1814.@5 18°87; reichmarks, 941 @ 944 and 9494 @947% | cuild- 
ers, 893; (@ 39% g and 40@401¢ 

The following were the rates of domestic exchange on New 


The posted rates of leading bankers are as follows : 











August 8. Sixty Da ys Demand. 
Prime bankers’ sterling ee Ge icceccccscces 483 | 485g 
Prime commercial ............. SR odenagecrsee 431% hoomels 
Documentary sommmnapetal cnmmonnenh cltneiihimenitiwien Se | scsees 
Paris (francs) ........ -- sanndadensansedbtanasseceeses &2L% | 518% 
I I 1. ne conn ebbsbonasoneqsenae | 40 40144 
Frankfort or Bremen (reichmarks)..................! 9414 9473 








Coins.—The following are quotations in gold for various 
coins : 


Sovereigns........$4 84 ove 88 |Silver ysand les. — 99%@ par. 
Napoleons ....... - 3 86 3 90 Five francs ..... — 921; 22 — 941g 
X X Reichmarks. 4 74 4 478 | Mexican dollars.. — 87: 23 >» — 88 
X Guilders....... 396 @ 4 Ov Do uncommere’l. — £6342 — -- 
S -an’h Doubloons.15 55 wre 65 | Peruvian soles....— 80 @— 82 


M >x. Doubloons..15 50 5 65 English silver.... 478 @ 4 85 
F nesilver bars .. 1 10933 Ht lls | U.8.trade dollars— 86 @— — 
F ne gold bars.... 


pur@1s prem | U. 8. silverdollars — 99%7 par. 
D nes & ea dimes. — 9912.0 par | 

United States Bonds.—Governments have only been 
remarkable for a very dull business, and a fractional decline 
in prices for long bonds, both 414s and 4s; the three per cents 
are steady at par to 1001¢. To-day bonds were firmer. 

The ciosing prices at the N. Y. Board have veen as follows: 





| Interest} Aug. | Ase. | A wd. | A ug. Aug: | Awa. 
4. 5 . | 








Periods.) 2. | |; 6. | ; 
AES AED <- GEE ames | cmccensanene | o aneswoe § SS Rew. nlh~ a. 
Ligs, 189% —e -- reg. |Q.-Mar. *xilloa*lil lp *141 lo * Lig 13 19*111 
4193, 18)1.... . coup. Q.-Mar. *L12%o *112% * 1}2% *} Lope tt 214 *112%9 
43, 1907.......... reg.|Q.-Jan. |* 12038 * 12033 * 1 20%, * 20 *119% 1195 
SS phen Jan. *12038 *1203g 120% *120 119%, #11993 
38, option U.8....reg. Q.-Feb. *:0¢ 


yg * 100 190 =*100 |*100) *1001¢ 

Ga, our’ey, "95....reg.i3. & J.\*124 *125 = = |*12: *124 (*125 (*125 

63, cur’ey, ’96... Pex. (J. & J.4126 (F127 8126 (126 (4127 «= 1*127 

63, our’ey, ’97....reg.|J. & J./*128 (*130 (*128 (*130 (4129 |*129 

Ga, cur’sy, "98....reg./J. & J. 4130 *132 (4130 *132 (*131L |*t3l 

g8.ourey, 799. .reg. IT, & F132 4184 #132 9131 [133 #133 
* This is the price bid at_the morning board; no sale was made. 


State and Railroad Bonds.—In State bonds there were 
more sales at the Board on Thurs: lay, when Arkansas 7s (L. 
R.P. B. & N. O. issue) sold at 2244(@25 an d L. R. & Fort Smith 
at 26 and 27; Missouri 6s, 1889-90, at 1081. Tennessee 6s, new 
series, at 40; Tennessee 6s at 59°,, and Ar Bova 13. 7s (issued to 
Central RR.) at 23. To-day Arkansas 6s funding sold at 10. 

Railroad bonds have been fairly active, and among the spec- 
ulative bonds Erie second consols and West Shore firsts were 
conspicuous for activity, the first named declining to 58% this 
morning and c losing at 60, while West Shores have advanced 
this week and close at 43. 

There is a pretty well distributed business in other bonds, 
and prices are generally steady or firmer. 


Railroad and Miscellaneous Stocks.—The stock market 
has been quite irregular during the past week, and there is an 
evident change in tone from the almost continuous buoyancy 
which prevailed in July. The common talk has been that the 
market had advanced about far enough for the present, and 
that a halt should be called until there was time to distribute 

and digest some of the stocks which must necessarily be sold 
at such a period by parties who are satisfied to realize their 
protits already accrued. 

The absence of Mr. Gould on his yacht was made an excuse 
for the assertion that he had sold a good deal of stock, and 
would do nothing more for the present in supporting prices. 
The Vanderbilts were also reported as bearish in feeling, on 
account of the bad exhibit of earnings on their roads. There 
is no ‘“‘exhibit” of earnings, though the public would be glad 
to see one; but for June and July it is highly probable that the 
net earnings were low, while in later months they may be 
much better. There was also a report from Chicago that the 
Grand Trunk would get control of the West Shore road, and 
this received more attention from the strength of West Shore 
bonds. Also, the Grand Trunk officials are dissatisfied with 
their percentage in the trunk line pool. 

After an uncertain market on Monday, there was an advance 
in prices on Tuesday, and again on. Wednesday morning, when 
the opening was unnaturally strong, and prices afterward fell off 
sharply on free selling. The weakness continued with more 
or less variation through Thursday and until noon to-day, after 
which time the tone was much better, and prices generally 
recovered 1@2 per cent. A principal cause for weakness was 
the uncertainty in regard to the Western trunk line pools, in- 
cluding the famous tripartite agreement, dependent on the 
action ‘of the managers in session at Chicago. According to 
the latest reports, the settlement of all matters is referred to 
a committee of five leading officers, who are to submit a plan 
of adjustment on Sept. 23. 

Early in the week Western Union Telegraph and Pacific Mail 
led the market in strength, the first being reported as oversold 
by shorts and the latter as making large earnings. 

The Manhattan Elevated stock, consolidated, is finally 
listed, and the elevated road troublesare supposed to be ended. 

The coal situation does not look promising, as it is now 
believed that there will necessarily bea suspension of coal pro- 
duction for several weeks some time this fall to prevent the 








| supply from breaking prices. It is also understood that the 


Reading will have to borrow the money to pay the Jersey Cen- 
| tral dividend, and also the August interest on the first mort- 


Lee at the under-mentioned cities to-day: Savannah, buying | gage bonds and the consolidated mortgage 5s; and an applica- 


aS eg ee selling '4 premium; Charleston, buying 1-16@\', 
selling 3-16@14 premium; Boston, 5 to 10 discount; New Or- 
leans, commercial 150 premium, bank 200 premium; ‘St. Louis, 
75 premium; Chicago, 50 premium, 


% 


tion for $3,000,000 more of receivers’ certificates is spoken of, 


Missouri Pacific loaned at 1-32 premium, Reading, New Yor 
Central and Union Pacific at 1-64, and others flat: 


| The short interest has been somewhat increased. To-da 
} 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING AUGUST 8, AND SINCE JAN, 1, 1884. 
































































































































| Since Jan. 1, 1884, || For van 
—— eamaeadi ‘we ‘ | Range Since Jan. "ear 
| HIGHEST AND LOWEST PRICES. the Went! — . —| : — 
) of , 
STOCKS. | Saturday, Monday, | Tuesday, Wednesday, Thursday, i (Shares).| Lowest. es Highest. | Low.) High 
| Aug. 2 | Aug. 4. | Aug. od. Aug. 6. ug - & | | —— 
y | 
. 25 1196 > $185 Jan. 30/127 |135 
RAILEOAD*. EE Oe Pee ee” ee | 133% 133%y' erecee oe re rr ee eT 25 |1 i o4| 25 Aug. 6/| 73 84% 
pineny . a0 ais Ties, pret | eves cocee-| 83 83 St BR | BD BE | «e200 sone | concer coven | 60 June28) 80 van. 10) ine BS 
oston « ied wees cocene| emcee oeece he aac. ee 7 tg a | ae j 
Burlin. ton Ced, Rapids & No.) ....-- "46¥q! 451% 4534! ...........-| 45 46 45% £512) +o 453) a tan | re rhewed 4 oT _ F 474 ris 
Canadian Pacitic...........0..--| 361, 384 36 8643 374 38) BT Ba | BU i 3d%g 30 | *100| 8 ° Mae 22] 12 Jan 18/10 | 17g 
Canada Southern. .... --.------| "3% | 83 = ecccce se- ce] escece cccece! oe see os Soy “SIR G3u! 1s 4 49 Mar: 24° 90 Jan. 11|| 6844) 90 
Cedar Fails & Minnesota......) > 4 64 - “62> 621, 62%, 63 | GOlg 6234) 538 60's 04 4g Coie pt 7 30 673 lan. 10! 61 88 
Central of tf JETICY.-------- 40g 415, 39% 40% 40 415 4119 42: re — = yf as ot a Ant 4 15 Jan. 2) 13 23% 
Oem Fal PACING ...cccce coccecese j . ‘ g a7J 1 Bin’ 8 3 "2 Oe} - | pas > ore “sro | > 
Chesapeake & Ohio.........---- «143 18 ‘14tg 16 15 . 15 7 15 15 15 15 | | “spa 15%) oenel | 2 hay 261 7 — 1) ie = 
Do lst pref..../ “ao” 13 | a ay aB'a lity *9lg 11 | 292 Ah | Ca... : May + Feb. 5) 128 */1373 
A ic) 955 iby iby 8 | aus aay) Pada HSE | TREE sy TRS 1aB | aE ak TaN add ab. 8B ty 
aco & Alton ececescs coceses| Seneee sea ly |v 20 * 1203, 119% Zi | 34 Jey) alt + = dt E30 | 7 444 2 | ‘ 
Chivag r0 Burlington & Quincy | yt i% 119 b By y 7 20% 847%, 82% 32 i Be | son ee | sae a 4 | Bat Sune 27) B44 ian. 13 83 i223 
Chicazo —_— ee (*1e9 4 y= er | 110% 111% *1lil 12 | ilo 4 ee sae) a7 Salta Ik b. 12//L15% 140 1g 
pret. ° | ; ‘a! 10244 104%, 10253105 | 1Yl 1u2 4 6 jo AOU% 103%) 129,171 | Slip 5 pment be pee tite 
Cntengg e Northweatorm ¢| 18071) 185M 10g 9s ts Ewe SE a8 1idiy its "| 21570 fod Sumezs 126s kobe 17 |1d8%9| La t%q 
| ; 3 4°] 214 Liat) 113 118 %)*112 2,570 |i 26! 1: n. Bi! 2° 
Chicago — aay tabung! a iT | 1139 3% His i a% “0 ly + inn” 104s AY ly ‘10% an | “:* ye ag as ol I =" 57% 
Chicago St. Louis & Pitts a Sy 95° 9 26 26 | 24 2h | "ZZ a a ee | 1 Te aie 2e| 84% Jan. 3'| 30 3 
| “2 22: 2°) 5 Silo B41 $3, $4! $23g Bo%! BL 33 | 6,009) 21 June 26 4'oJan. ¢& 1 
Chicago st. Paul Minn. & ‘om: | 32 tg . 32 + % 33 % Ooi 7 «| 94 BEY BL 954i 93 93%! 3,045 | 8034 June 27 9744 Aug. 5)| Hr > 
0 a3 yo.) on v0 2 rt ry 2 - Aily 41%, 41%, 41 41 ; 40, 40's) ro R+4 — tf Ss te Mar. ere 143 
Cleveland Col, Cinn. Ue ™ SR: Setar as nelle TRIB y 2! e 6 6B eer ns] seewes ; j+<) JUNG. ‘ I : 
Choveland & ESaevere. Gane --| 355° iisu| ils 11d ty 1135) 163g) Vidig ti59y ITT ay 1% O'6 11234 80,450 | 902 May 26 13318 Mar, ee tt 
Delaware Lackawannad& West. hh oh a 10% l} 144g) 12% 14 I2'4 13 12 Zt) 20.633) 64% June oa “21 Feb 15 | 4%| 11% 
Denver & Rio Grande.........- 4% 6&6 | 4% 4 4% 4% 43 4% 4% 5's . - 3S Ss aoe | 2's Mag te 14 ~ Feb. 15} 114] 23 
East ‘lennessee Va. & Ga.... . “3 8 33, / Sly Big Rig RY Ss Rig (‘8 3%, 5% iY ae a June yd + ty — 7 45 75 
. a a tere a ay i neta b hilhainen Gilets 30g “7. - =? "643g 51g) 84%, 53] 200 a ane ts) "819 } Feb. || 5 | 10% 
ansville +5 =. k43 Bh b a 3 di a3 (S , “SO l1am tan ‘ . As 2 
Green Bay Winona & St. Paul; “ iris Bits Soe 193 ° 193 ein isieads 2a 6“ “ALL) Suk. ual 1 aus 30 ae eS "Bl yew. 1S ae 821q 
- paripar seh Sy Seong thee om ieee Hi ia eB a Re ee ZU90 110 june23140 Feb. 13/124 |148 
Houston & Texas Centi al ose BS ly 13340 lus 123 127 \4 iZzy ‘3 1238 ly 4 12 . luv } om ) 2 a Lie eevee 70 ,- = 8 RG M ar. 3 77 S44 
Illinois Central .........--.----- CEO Peet FS oe 6S) |} 4 tat sogeee | rf June211 20%Jam Bil 171g! 3524 
_ de TR Re | 12S 138 WSU T2S 128) a903| Btunes7 igsyam il 184) 33 
Indiana Bloomingt’n & West'n, ty 3% «12 «13 IZ 613 | «12% 13% 1o%y 13% te ane 1275004 | 67 78 pres = 10430 Mar. 4)| 92%'114% 
Lake Krie & Western Se ee j w5} 875 Sty Solg t4dla S7%4 S4 87 da Si SU por a3 wee | o*s man o4 Toh Mar. 15 5 i 58 BB3, 
Lake Shore ....-...-+-- +++ e---- Gs " 63 . 6S Gstyj ------ 200. j ie tee bl + ae oz 18 G rg ao. a. O41 sist Mar. 4 | 405! 5384 
EGR THMG. ... cvceccccceecscces: 344g So | SSM Bi¥s) 34% SUR 351g SKEW G4 oo" Pi 18s O00) 12 ‘2 271 35 Jan. 41} 30 68 
Loaisville & Nashville -....... Place Bde eee a prt 15'g Ady Sy 1512) 1,lla! 40 June 29. 83 Aug. 5| 38 | 53% 
Louisville New Albany & Chic. | asses "G3°°| BO 63 G5 65 | 63%2 GB bd Go | --2-- ---- ee! »LLo | ? Jan. Ly 93 lg aoe 7 30 90 
Manhattan Elevated 2 oer eEe Ses “sy Y) eiicnieih gta eemekew addin | *OSOS® £06000. f SEORSTOS Cosece ee ee ; , <a ! 42 aa 23. 59k Mar 17, 33 53 
du ist pref..' Rea Se a Peer ee Lott eee ee ee es) geste ene eee ope see eases! O29) ss prs > vit . Aug. q aS Se 
Do ae didnaiate aden I nesinbe: Vinee’ <ounes! enwnne 1 > “yo ie ‘oO | 10 3 ' er Pr 12 re “ O4 M:; ar. 18) “42 ly 304g 
ire) OBSOlL...| °eeeee ee j i ‘ 6 2 3 j as ~ i Ue ~ dé g. | & < P = - 
‘ . eeecsce eee! seecee -- ! od e eeeer i b+ es >! ore | ae PUL ‘ ; 6s » 6 i f ll! 32 55 
Manhattan Beach Co..........- Say gy foemenntinad Herosh mere | $32 oe] Bo” Be | 85" 95) aaee| go Jumea7| 40 Apr.15| 78 | 93% 
Mempiris & Charleston ........ 93 93 934 94 9d = 95 Yo BG a (an "413 } 613 :27| 9419 Mar. 4|| 77 {10043 
Metropolitan Elevated ........ DE Weta sang ocedinn Oe , “6S 72 alte " conan 10 * Feb. li} 16 Jan. 7} 10 | 18 
Michigan Centra! ..-.. .-...... COT Shane a aga penn eae ‘thtensnedidenmee ereowuiinaen banderas precisa Fo 34 May 26, 44 Apr.10!) 35 481 
Milwaukee L. Sh. & eels cosece C4 | ceenwe nese | enezee cues | eeesee SY ed 14% 16% 15 15 2.200 | 74 June 23) 18%gJan. 7) 16%) 30% 
ee. Seeks.” | kee 15% 15% Le "2 ae 1G%e 15's | 31° 314] 30 30% 4,200 | June 21) 361g Feb. 1 ooh ae 
Se rene | B3U% Bey ie 1; ee3 vo | Oe en yi 185%, 195 34.395 VlgJune27) 23%4Jan. | 2 8 
D pref. | S4 it, 13% ly: ls'g 2U 8 ~ 8 aan 2 > ‘ 7, 
Missouri Kansas & Texas..... ry fh th aaa Bite ys tl V1 79 WS 2 va Y2%4 Yi Yl) 634,210 63 hy May 2 Ln See yt peng | 1s bd 
Missouri Pacitic.....-.......--./ “yO rs at 1U4g! <9 Uy! ...... <= # ‘ \aj33"° 124° "816 1: a ™ June: oF 127 ak 9 29 |120 [129% 
Mobile & i sortecrenkaal lz. a “121 143%g) 222 | 122 | y tae’ tee -~ “41 | 43 1,400) 30 June 26 58 Mar.14| 50%) 64% 
Morris & Essex ...........-.-.. one 44 44 | *dtle 45 44 44 a3 | 10d 107%) 43°125 941 Junez7122 Mar. 13'/111 49/1294, 
Sow tour Conted & iadecn.| | 10949 v3 109 210 | Miviesis | -~ * a Ps 2 Wi mt Ts "7 7%| "713! 5 july. ‘ 1043 Feb. 15) 17 So 
N York Centra q 4 ty ‘4 ~ Se aa - 14 | 133 
New York Chic. & St. Louis orl we 1 bi il lly ll 2 l "| li 115 ll? gs lit, 11 1l | 1,620 has May ae 2094 Feb. 14 90 4 105 
at _. Pee = W863 BS") *BGI, “HS | +8 “907 | 87 BO | HST BOA) “B72 BT) 33/83 June 26 S6% Ape. 13); S85) Se 
New York Lack, & Western. .| "san 7 ! 7 Pi 1653) 16% 17 | 16% A74g 15% lb 15 15 %8 31,973 | 114 June 27 7 +o8. : a9 6 33 8 
New York Lake Erie & pret. $53 tg 34%) 43 ? 33 ‘ actidne “seece| *3S enon *3 6 | wiatie te conned - j bene thie Apr. 4} 17%) 52% 
Do ref.' * : 7 1419'*...... 154 [oUt Seenae). ©SSGSs Sedenes SCosrer selene «at et at ae 7 84 : 1)|/169 |183 
\f rk & New England. “| Se. 0eer Ry OO: ree 231 (175 July , 71 ay ‘ 
Se yor New Hay ond Hart, (178 | 17s ibis Vi 11% 3%! fea ize + Ti 2 a 2) 4,100 | . 5 fi tk on vt st. 
New York Ontario & Western i Reet nh. «4 5 5% 64 * 5 | oe “Tel 1a | 21 
New York Susq. & Western... *10% a9 | Si “TE | 0) «a8 | wn00e soe | 1W 1D | --n00e ----2- oe ps wae oe o. it “won 38 10 18 * 
re pret.) “10% “377'| a6 “ae | “Ba” Ba] BF Ge] WES BO] MBS BO] TSG | 22g July 9 42 Feb. 15!| 32 | 49% 
Norfolk & Western. ... ........| a tal cee Oe | oe eee! Eee oe] St are! Gh arad 9,495 | 14 June27| 27 Jan. 7/| 23%) 531g 
Do pref........ 22% UZ3lgi Belg 23 22% 239 Bulg 23g LZl'g 21% 2 B21 610K 1 27| 575% Jan. 7|| 49%) 90% 
Northern Pacifie........ 22.222. 53. 53 | 63. 65 | 53% BSI ee Po ie it Po ie er i red 3igJan. 7|| 2 | 14%, 
Do FOES vdccccnnes "Zaye 2% 2 » ly 2 29 2%) 2 oe) 1,945) 155 june ls 9 mo 17|| 21 | 36% 
Ohio Central... .......0222220222 2lm 21% +21 227) 227 22 | wig oe 21m 22% *20q 21% nee | og etal ene dall -@ | ae 
Ohio & Mississippi...) 2) PAeleik wassincnagenil ideas Shans tacks bende ie te 8% Aug. 8| 24 Mar.22|| 19 | 32 
ng coy TEC eaabecanege! (Oneenseane Be began, Perecctrerca: Fameniraabe Be 5° 16 | 14% 15%! 78,912) 64 June26| 34% Jan. 7|| 29%! 89 
regon Short Line ............. 16 16% 14% 16%! 15% 16%) 15% 16%) 15 ¥ 5. 16 ‘ae 7 “June20| 17 Feb. 4|| 12 | 28 
regon & ‘T'rans-Continental.. 14 15 2 14) 143 144 15 15 16%! 15% 16% 1o‘4 : O's 0,! oO f une 2 60% Feb 22'| 46 Glilg 
COTA eee Mansville.-| 27° 284i 2ei 27 "| 274 20%) 2% 2M Bou Z7m| 2% 27% “832 (120. June3ollss ® Agr 14||129 4/138 
adelphia & Reading ‘ ‘ : LSU | --neee -ceee.| cocewe coeee-| coccce --- 3 m4 Ole Wau * o “41 15 
Pittsburg Ft. Wayne & Chile”) 1Y'a 1504 129 "149 seal Sibel Seanad omens Sig se| sane 82 duly 3] of en.ta| a | 72° 
ich.& Allega trastoti’s.| 7 ©% | cecces ceceee tees coceee| © a =e woe nwee eons} S ai: “a6! 39 
teen ee www | ewer ae awww. | Tee eee wuwee. “i G 174 17% 305) 12 June2 32 Feb. 15)! 21 
chmond & Danville. ......... 8 18 | *174_ 184) 16 16 : , 23 
Biman © Wan fon) HPS 1 | PW Ag a3 1d at) nae ence] 778] Ae Amty 24) AGte tom 4/8 | 
Rochester & WEB... 2+. So aa onion ia 1y ( oS | ccces © ecces - ‘ : a 4 4 ° | 35 85 
Rome Watertown & Ogdemsd.| -i5°* - i577) «+7007 +-20- 28% 28%) 28 29 | *27  2Y | ...... -.-0 ooo; 18 Juno3?) 82 Mar. 17) © lee 
A. Le ages 6 tae hae ee ee a Hae See Sear piney "500 ll te Fe 28 27 Mar.18)! 20%) 30% 
Do ceca a a Reccecterene 18 18 LZ¥q AT'g) ------ --200-| --0n0e igipr® 1,210} 24.9 june 30) 50 Mar.is/| 40 | 53%, 
St. Louis & San Francisco ...-. i BE BH | ww oe ween ee | se eeee ee eee "83° 85 "310 70 May 15! 96%Apr.10'| 87 |1001g 
Do mo gf > Bae Bepneneraesen: 86 86 | 86 8B | ------ -----. : -.--| 15 June30) 32%Jan’ 9|| 33 | 40% 
Do ctve. tyes ORC Gielen: Sele, te ee pee es eg 170} 65 July 11 90 Jan. 26'| 90 7% 
St. Paul & Duluth.............. CR GB ft cceces cnc. 2] veccce ccc "at hd alia "96% 97 | 9g 96% 2,100 | 7843June27/ 99 Jan. 7|| 94 |169% 
= ee 96 9542) 969 9619) 97 OF o7 Z| 95% 1342 12% 13%! 50,332 | 51 June27| 22% Feb. 11/| 17 3 
St. Paul me Manitoba. 11% 12%! 10% 11%f 1li% 12 11% 12%) 1 $2 le 373) 2) 30) 845 Feb. 16) 70y)/104% 
exas « ag » end acetates 45% 47%) 4349 451| 44% 47%) 44% 7‘ 7 wo “4% a tay sad rt 7 June2? 19% Jan. 7 | 15 sen 
. sb ees ema en ete Recta 2 ° = . ey. ; 7 2 - ® ‘é ".« | 
Wabash St Louis & Pacitie.-*| 6% 7, | 18” 16°] 167 16 | 16% 16%] 15% 16°7| 15% 16%) i'sia| ¢ May 20) 32 Jan. 5)| 29%) 6749 
1 st! ‘ ; 5% 55 1,830!' 49 May 16) 615;Jan. 8'| 57 95, 
MINCELLANEOUS ° 53 ta 54% 53% 6314) 54% 59 56 567% 55% 54) oeeee © eeeees Dx 25 July 23:127% Apr. 16//1L13% 1404 
American Tel. & Cable Co..... ( 30 Saakcadaacal "setae oanase] “ansee tangzel “quae cares | ange was i | 3230! 7 June 17g Mar. 17|| 14 9% 
Geneere anrepemee Pe] Ba, BP | BE) Bb SES TES TE! HEE) 308] oh tame dg > Be 08, | 
Solera oe Trot sai-"""| 100 100%) 100% 10634 pte ee ane. jgserttlipenatll Peecrme pipet 13 13 13 | 10, May 16) 17% Jem. 10) 38 | 25 
gn Bo pS premeaieoeer Bosmuecbicasn Reosadeeneny Uionenieeme jroempacin beclnewntl Mane 845 | 8% Junc2s| 654Jan. 7|| 56 | 91% 
Groen iets wR] Sh" Soe] oo tok) SM BE "BH | “ase “ase “atts aiiy  WS| BENS TaTE "dow | 60 [188 
er A A A a > ' 5 . 3 as ‘ 
Oregon Rullway & Nav.Co.. | Sta 501g] 481g B0lg B0ls 62 || 40% bits 143% 50 107 148% 69.045 | 31 May 16) 56% Mar. 17 1d 134 
aCINC Mull. ..... ———— 108% 105%) 110 110 | 109% 7 '100| 3% Jane 30 61, Feb. 11 
Puliman Palace gk Se > th wi #4 6 4g 4) * en66en cooces ons - 3215 Feb. 5\| 30 461g 
lver Minin “PTS AAR Meee 4 5 "| “OR RRR eee a aa 20 June 20 * * > 3 
7 Sore secsees “Gite 64%! 62% U5% Gite 6734) “66% 68" | “SIR 66% G3 65% 231,975 | 49 May 14) 731g Feb. 16,| 71%) 83% 
Western Unton Telegrap wees ° | ‘ 26 , 37 Apr. 24//126%)135 
a ‘129 131 127 131 | 130% 130%) 130 130 | 132 132 |*130 132 133|'B7 Juneztilos Mar. 26 S| Ofte 
ee eee ne ee y2 Hr *92 . : + ae «56 52 BO) 45 ay 17; 614g Feb. 
a Mh. wccccceccce escccccccse F i“ r b2 54 52 ‘ « 

United states... 22222. Of 105 {e103 °108 103 140 | 108 106 [+104 108 j*10d 108 73| 938 May 26/115 Feb. 13/113 |128 
woh VES STOCKS, we 05 | -| eeeeee | 62 Tune23} 80% Jan. 7/|| 7819) 84% 
INACT ; k 5 & & tu Fe.. tii! Giada éebed cede ean e seewee| seeee aD eee hee a ee eben Epes 142 Junel3\152 Feb. 16)/140 |150 
Atchison Popeka asa Ne eee eee 33 Feb. 11! 33 4Feb. 11 31 681 
Chicago & Alton, Laat} ee eteet iors Psutetenees Parcrsapic. en: Scere ek herepCsss Bbeamy ime: Bin 100! 1 Feb.14| 2 Jan. 17]! 1 7 
Columbia & Greenville, pref... unmet dens Monee ules cea Lp LIB] ~~. 200 onnee| --ocee eoceee| sconce coceee 60 Jan. 21/ 50 Jan. 21)| 50 a ° 

a caecccinged cedars Tieep ame Poke iin, Rrmprengs Ciriani rieaiteine: CEs. , ( 

TE GRC a pee ee Taree Sens 5 17| 82 Mar.10/|| 77 
ment: Fea: Kiemepiume ieee tame. boicedpoedy prebebeeven iene mac Mliames 137 Ape isilis Mar. 4/138 [138 
Dubuque & eee reer pe. aes Un Race aeie Bese. tiie amie Tere eee steSe o%se id RES Bae 5 July 7 6 July 7|j......}- cocce 
Joliet & Chica Moines °°. Lenonh sabdad] saanel-cnbinel Saaniaapelioel elated! ddvaeal seenbe-cagnec] sobageriesebes npeah at 38 July 26! 40 July 26)}...... ntsse 
Bg Lael Recnebeonen Reeeposes Ippeenimsens! buenectscace: (ets mperzeei Proesebacns Mlaseen “45 May 15! 90 Jan. 9!| 96 |172%5 
Louisiana ~ 8 guage Fes apie Se eerie Sete Sooanpened Seoimier ee! Pevenabaons Binge. 138 June18/146% Apr. 18//139 9) 145% 
Ohio & Mississippi, Pp bapeter jeer ua Baeaes aie Ramee er pate esi eee Ce ee Bere 192g Jan. 81934 Mar. 21 187 19) 197 
Rensselaer & Sarato Ny Lik nk SU RAMONE Soda einideal Ketan dimiall : csembinted <csien patiad pernenteekal . dentiil 5 July 29' 21 Jan. 24'| 20 31%, 
eee Vemmantes « ' at yee Byrn. i seddedl ‘aidudh ideal Witla aden coeese sééeee] seece hexedt! TB crag 9 June 9} 15 Feb. 21\| 10 | 17 
Virginia Midian cesess ee pnt) Brey kone Patorsoeerieer iene cesibaciensl cttathdieest - “OG Leccotwacscnl Gk: Tea ee eee 280 
New Central Coal..............| -+--++ ---++: ae <r, SE Cola” acini nina umieeE Genie. sins canner 306 FOB. 18:306 = FUB. 19/508 “ 
Pennsylvania Coal.............| ------ --+++-/*220  -... — 


























* These are the prices bid and asked: no sale was made at the Board. 
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QUOTATIONS OF STATE AN D RAILROAD BONDS, AUGUST 8, 1884. 


















































































































































STATE BONDS. 
~ | i} 
oFECURITIES, Bid. | — SECURITIES. | Bid. | Ask.’ i SECU RITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. 
‘Alsbama—Class A,1906.| 78% 80 || Lonisiana—7s.cons.,1914 67 oii arolina—Continued— aa 
Clas B, 58, 1906........ $549 101 | “Ex-matured coupon... BF tcl New bonds, J.J, 928| 18 | Garmew sorien 1014... 9ly 
ota 41006 ...----- to | Missouri— Gs, 1886 22 102 |-..2-. | Special tax: ail classes... 3%} 5 || C’mp'mise, 3-4°5-63,1913| 444 40 
Oe eee SSoeeeeoes Ses 1° saeco woe, SUE | ccccee 0 ilL.C KR. 340 ; } | 
ark aera wanes. 2 | 33 | Asyl'm or Univ., due 92 108 |--eee-|| Consol. 451910... ws D | 82 || ee new, 1 sug saeiohannenl i. ee 
, + De -| « | « nunding, 1894-95 ...... i eee eee ocoece 
7s, Memp.& L.Rock RR| 12%...... i Hannibal & st. Jo.,’86.; 109 |...... onio—bs, 1836: ee Cee. 106% 109 | roy consol. bonds.....--- 50 ceccce 
s, L. R.P.B. & N.O 20° 30 || New York— 6s, reg., 1887! 109 Bronce: iia. lc ro ex- BE COUPOR.| BU |..c-ce 
78, Miss.0.&@R.R.RR.| 20 28 | 6s, loan, 1891........... oi) 9 ecm Gs, Act Mar. 23, 1869 a | > ~ ——~ paaeeenenced ibs HE me es 
78, Arkansas Cent. RR.) | 5 |....-.| 68, loan, 1892 ........... hi Benen ‘| — non-fundable, 1833. {| 2 334) | ee sete of el lagagees lla 
be 1886.......-. 100 |..-.-.i| 68, loan, 1893.... ....... | Bae Ssetees | Brown consol’n 6s, 1893} 103 (106 3.658, 1924 108 
1s, oid, 1890 Sp gneremanes 4 103 N. Carolina—6s, old, J.&J. | 29 |......| Tennessee—és, old, 1392 2-8] 39%) 41 | a. geeemnennennend — 
i ..2...422pos ezee: __ Funding act, 1866-1868) 9 |... || 6a, new, 1892-8-1900 .... 39% 40% Funding 5s, 1899....... eco “ 
RAILROAD BONDS, 
—a 
~ } { j 
SECURITIES. _| Bid. Ask. SECURITIES. | Bid. ! Ask. SECURITIES. | Bid. | Ask. SECURITIES. |! Bud. | Ask. 
'D 4s y .— — . — ‘ . 
Railroad Bonds. | | Dare Ww 1900... '#110 Ls Metropolit'n EL. —1st 10% 1908 re Js ae. Re Commie || rea. 
| | SO OE .---o) neseon lnereee a. a... al "nee #138 
Ch Soon Sree | || _Tatconsol.. guar, 7a..| 120 198"" ‘wex. Cont—Ist, 7a, i911.) 45 |..-... || clove Pitter Gons.efd| .-..- 125 
| N.Y. Lack.&' W.—1t, 63) 11642 17% Mich.Cent.—Cons.78, 1902 ..-... reat | 4th,s.fd.,63,1892....... L034 
An oe ont 18t.65 1918 ..----|------/| Construction, 58, 1923 ose Consol. 5s, 1902 ‘ (101 | | St.L.V. et i. istic. 7s 1i7 Sjovece » 
a oe 1920) oreces [eeenee| Del.& Hud. Canal—ist, 78 iTdy 1155, ED ctkecenaitnsanten! wece{secee-|| 20, 7a, 1898... 68,8-,18) O47 |-soree 
Ach. Sere-s f9g,1920) -..--- ------ | Ast. ext, 78, 1891........ “yg tt? Coupon, 58, 1931-222. *LI0/100" || 2a? guar., 76, 1808 = suoeeeincndite 
9 UB, SUES-2| occcce| occcce | BED fecnece | y ( 1 occcce 
Atl. & Pac. ist, 63,1910.) 70 | 72 | eee ee dees "| | || emeeemeres saiaga| <-----leve Eee eek Oe sr 1911) sGx| 82% 
Balt.& O.— ist, 6s, r. -.;--115 | 1st, Pa.Div.,ep.,78, 1917), ------ 130, Milw. & No— Ist, 6s, 1916 ------) | Con., Lat, oxi, 5s, 1922.| 69%, 6934 
Bost. and i—1st, 78 1212 ..--2- | 1st, Pa. Div., reg., 1917. *------ 120% | ist, 6s, 1884-1913 ......| -.---- tS Rocha & +1 Fag gy t, 6 sai, 104 * 107 r 
a be |neeeee Alb. & Sus —Ist, TS col a 110°) MiLL.S.&W. sat y és, i991; 99%101 || Consol. 1 t, 6s, 16 oe "86 
Brinn ioRap.& No.— ist, $8 100-20 B34 eae | 124 i Minn. & St. L—lety7e, 1927 11649 ...... Riche Allen teers 2 -sa| gy°| BB 
— sR.) ww wwe ww wwee 7 1¢ ri es pe < , \ 
Ta. City. West.—1st,78) -.---- | ceecee 1st.cons., guar 78,1 et, se ,; | sown, ei aes, 8 eel _ liga? Rich. tare Ga 1927 8,68) i 50” 
O.Bap. 1.3.2 N.—1st, 6s! ------|-...-- | 1st, cons., g0., 6s, 1906) ------ Lisi | S'thw. Ext. + ist, 78,1910 ours eet | ALe C a £.,78,'97 107 | 
oe Sa , » 1921. .....--..-| -« zoos! 9254 Register beseee : 6 sen" | caeeee je----- | Pac. Ext.—lst, 6s, 192 tS eesnde 100%. —- on. a? 8, 97 *65 titan 
Oe General, ee ee til ae sar Oe Hiss 140 Mo.K.& T.—Gen'l 3,192, Wits. _...|inetete Wal okeh mamas te.| screeslorne ; 
weet ewn | wet eee lew enne a Zi i i a 9 ; @e "’ | 2eeece jreeoes 
Can, So.— Ist, int. guar.5s/ 96% 97 penv.é Rio Gr: “ist i900) 9142 99""|| Gons 7s, 1 Le ne aoe bate, 1897 Mt—1st, 7s 110 || -- 
SE, 86, LOS. -.----------- “—_ _ Ist, consol., 7s, 1910. 46% 49 Cons, 2d, income, I Fae ae Br’ch—1st. 7s 104° «104 
Reg., 58, 1913 -------- | wre eonl aan Den.So.Pk.& Pac.—lst, 7s} 65 | 30 H. & Cent. Mo.—ist, 90 * cess | Cairo & F ito ie a3 ea @ 
Central Towa lst, 7s, 998) 99!2100  Den.& RioG.West. ~s¢,6s| 34 | 35 | Mobile & Ohio New 6s... 1050 |22227. | Cairo Ark. & T—1st, 73| 102" 103 
en tae | ie | | Det. Mack. a Mere — — 1st, 68; 10 |---+-- | Collater' trust, 6s, 1893) ......|- S|) Gen'lry &1 er, 53,1 ast 7 | 68 
~ Ce soy > Reread vo ogg Sat Bde latter and gran 8, S.A...) ------ <---> Sa 1 r 
- Col. & Aug.—Ist, 78) ------ | cooene E.T.Va *eGa, “ast, 78, 1960 113%115 14 Morgans Lad T fe gid ibiimeniie aa ah 3 S ere ist, 78, ° ine 
Ches.& 0.—Pur.money $0.) = --5°-|---5:- Ist, cons., 5s, 1930 ...... 58 | 58% Nash.Chat. & St. L.—lat,78) ------ i118 | oq} ~~ to ta?) elit 
6s, gold, series A, 1 O8 . ill ALD | Divisional 5s, — | gy Se 2d, 68, ae | ( ell ncome } 13% 4 { OL 
68, gold, series H,1908 - rro77] Bg || Eils.c CEN —8.4.deb..c. 63) ------ — | NY, Central i 1887. 191% 103 St-P.Minn.& Man—let, te. W977)" 
J ® ——-— See, oom } i I, a ee Je certs., @XTd OS... ... j ‘ ‘sna 
oMorteage Gs WT 0.) <i 3 — Lox. Big Sandy 6s) “OT” 83) N.C eli st, ep, 74, 230 150%] Beata Boe--aa" ioi6:2| 109. {110 
VJ. . + Ue : < ‘ a ~ “\ “iia: see yA j o ¢ . | ; 5 
Chicago & Alton—Ist, 78.) 113, |....-. Dd, extended, 94, 1919 a iz || ete OCe a. Ess s63°7/°22__|| Jeb cousol,, 6s, i933. 101 '4 102 
fund, 68, 1903..| 1174 ._-...| 3a extended, 4128, 1923 102/103 || Harlem—Ist,7s, coup...) ---- (130 | Mi Un tet be 1038| 108 |. 
La. < Semen 8. ‘iste 4th, extended, 58, 1920.) R4 oo 1st, 78, reg., 1900 .....| ------ 130 | St. Pe Dui.— lst Gs 1931 v0 weve “ 
9 AOUU. ~. 02-0 0+--s - | +s eee- See Fe IRR AUS le cccce 1A lat Ta 1006. oa * | ae S ’ : , [gccees 
i V,. Jack. & Chics ist) 117 |inii,| Pld Ze, 1888. saga) odd |S N.Y. Elovid—Ist, 78, 1906 115 (116 80, Car. Riy—Ist, 63, 1920, 102 103% 
3a B60), 564),78,’94*117 |...... 1st} cons., fd. coup., 78..| porpeee N.Y.C.& N.—Gen.,6s, 1910 (25 j see Shenand’hV —1si,7s,1 909, 104 ~ 
2d, (360), 78, 1898.....*117 |...... Reorg., 1st lien, 68,1908) <-----!---2-- | Trust Co. receipts. *283 | 294) nett Oe anaes i? seese 
24, guar. (188), 7s, °98) 117 222. Long Dock b’nds, 73,793 134 115 | N.Y. &. N- Engl’ Niet; 7a 103. (107 ” TexCen.1st 31909, 99°" 102 * 
o Mies B Brice iat £69) 5 25--ligsa | BUMN.Y.& Elst, 1916, 123 130 | wis 6s, 1905 95% 99 nist oy 73, 191 o_o 9 Dee 
. pane ‘8, oO) awd | 25 y 7 | a Tae | ry  Ast.63,1921. “ P ! 9 SUSE ccccce } « lenesce 
Ba Conmol is hs Lay WN Ney Loew. Newaas) onl NPC Ret Le siGaiHi 99% mol Dele waa a 10 XE 
58, debentures, io 3. 93% 94 Baff.& S.W.—M. Gs, 1908) ee CEE N. ‘Y_W.Sh.& Butt. —Cp.,58, “44 gaa ; , Dart. Div., 6s, 1§ 10 ade jocreee 
Ia. Div.—s. fd., 8,19 I Se ol 10 Ev. & T. HH. —1st, cons, 6s cee, 97 Registered. 6s 193 * lot rer 1 trust, Ce, 1910) seeeee jtteee . 
Sinking fund, 48, 1919 89 | 90 Mt. Vern’n—Ist, 6s, 1f seeeee) N.Y. Susq.& West.—I st, 63. “73 | 77 || “ rt. N.O— lat, 7 , 1905} WN gly 
Denver viv.—4s, 1922..; 56 | 88 FI'te P.Marg.—M. ‘Ge, 1920 ae pega Debenture, 6s, 1897.....) ------ es ive Min he jistes 1907) "56"! 60 
Plain 48, 1921.....--.... lases Gal. Har. S. Ant. —Ist, ts} ------ 106 «Midland of N.J.—1st, 63 Si 87 ww P St. L&Pae, iS, 14 | 
C.R.1.& P.—ts, ep., 1917.) .--.-- (125 2d, 7s, 1905. eS ‘108 “W&H. —lst,rg.4s3 103 °| — 4& Pare, —Gen'l 6s {* 52208 
Ge, TOE. 1917 oss ate ios” || MEX & Pae, 3 at, 38.21 ooo 08. |ineentationtenh inks.’ | ..-.. nan | oo eee. = 1910 Raney SPM et 
—i ST, DE scecece ' vt “_ “26 ies a Pere ee Sa ad 9 5a (tae 4 ee eee “"** seeeee 
Central of N.J.—1st, 1890, 111 "'112 ‘att os W_OStB iat al i a tear na 703% 183 | Tole. Wisk t 7¢,1917| 50 |..... 
lstconsol. assented, 1899 106%, 108 | Gulf Co - s. Fe—7s 1909 110 lll N .O. Pac. at, 6s, 1920 501g ‘ {| Iowa Div. —63, 192 SAS dedi 70 
Conv., assented, 7s, 1902 lk 2d, 6s. 3 aah Gea 90 | Norf.&W. Be §" 1931, “100 igi” _ Ind’polis Div. —bs, A931 vemmonlawuei . 
Adjustment, 7s, 1903..-| 109% 106% ran, &St.Joa—Ss,couv, 1157-103 || New River-<ist, Os 1932), 99. |-..... Cairo Div. 58, 1031. ("2c 78 
io eo | Consol. 6s, 1911......... 12ly ..-... No. Railway (Cal.)—1st, 63 noe (077. ah yg lee 
Leh. &W -B.—Con.g'd.as.| 96 97'2 Houston & ‘Texas Cent.—|  Ohiok’ bear (Calisto 115% 1 1742 Wren Wn dai 78, 1909) 10sig 104 
Am.D'k& Imp.— 58,1921) 53 |...... lst, M. L., 7s ...... ere 10619'...... | Consolidated 7s, 1898... 115% 11742 ] ~" St. I Diy: Tay mt rt; 
mek Paul— —_ 1st, Weatern Div., 78 - _.. 1024g).----- | 2d consolidated 7s, 1911) 110%, 111% 2d, ext.. + 189: Ng “oe a 
%y "1: 3.16, 7 Ino w124 rowece Ist, Waco & No., 7s..... 106 |.-----| Ist, Springfield Div., 7s, 109 |-.---. E ‘quapm't bas 73, "83. | 
a P.D., 1898... 4115 |... 2d, consol., maine ad 83 123 eae Ohio Central—1st, 63,1920, 55 | 60 | Cc 1, . 73, 19 “66 170 
let, 7s, $e. RD 1903-120 [002 ba, Waco & Now 83,1919, ------/------)| Ist, Term’) Tr., 3, 1920, 90 |.--.--|| Gt West'n— Lat, 78 "34 102/103 
: -” .. - ~ corres G eneral, 6s, 1921 wccccce| #00000 eunnne} lst. Min’l Div., rc ) | rr ieee ‘ ’ - - 
Heb Fee ofa TN | Ho GF niguat Ne tes inte "8" ono se hat asap | FS") SO”) @ @aoh “anh 7 TS) 
+ ” te “oa _ [geecee a. | + eee |v eeeee ) ‘ ps Ree ae ba ibstens 
st, aly a ‘03 1903 tte I24*2 rihivois Central— Oreg ng Cal-~1st a, 13h 71 80 Tite Set aples— op - pea pi ee ; 
Od 7s. : Bs4. wreedesars ae 113% ringtield Div. oe 63, 110 ...-.. Oregon Imp. Co.—Ist, 6s.| 67 | 67% St.L.K.C.aN.—R.e., "78 “95 100°" 
Ist, 7 a8. 1 L&D Ext. 1908 - 11377 ’ Middle I Div, yes = ale jua| erecceicowene Ores’a RR.& es ist 6s 105 106% | Omalia Div. itty? 7s) 
; r a2. . St. 0.& N.O.—Ten.1..78! ------icccees ey me YT BP Beet ’ eccese 
dae Dies Revi ays LE See fa te 119 oc Pamithee eotes YSN Sra 2" 78 
: y* «f A. as ” « =~ ~ ' « — “see 
ats. Minn. Div.,Ga 1910, 107 108 28, Gy TOOE ann nnnnnn “""""" 59535 sean Dive 1st a 1520), oh a No. Missouri ist, 73. 108 |... . 
: & Da. 78, 1910...) 1220 Dub. & 8. C.—2d Div., 7a,*114 |... Pacific Railroads— | | —— | Week a nen eae 
Chiesa & Pac. biv: ce, 1910, 10 111 Ced. F. & Minn.—Ist, 7s ------ 120 Central Pac.—G., 63 110% seceee N. W “te neha! ek 904 ed ula 
rete eine ooo ind. BL SW — ist pret., 78) -;;;--\-4;;--|| San Joaquin Ur-—Gs,-) 108i). Mut.Un Tel std,6a1911, 70 Fi" 
GAL Sap.Div dm 191 PL || Baader v09 | TO) Cal & Or wer. By bs 5° 00" Spring’ Val. W.W-—Ist,65) -ooo0e eevee 
Chie. haps n. Div.. 581921) 9244) 99 Eastern Div., 63, 1921.- | Land grant bonds, 6s. | B0% ea7"|| 
rep orthwest.— | Indianap. D.& Spr.—1st,7s. Li 4 103 | West. Pac.—Bonds, Ge| 104 |....:- | <rxcowe 
Sink. fund, 7 is, L385 222 ss 101 4) eevee 2d, i 1‘ M11 i | peeebekebeere So. Pac. of Cal. om F 6s +100 %. 101 j CO LE BON DS 
Consol. bonds, 7s, 1915. $4] ...... Int. eat. No.—Ist, 63, gold 108 109 | So. ‘Pac. of Ariz’a—lst, bs, 9549 ------ Int 
ee bonds, 78, ’B5) "101 ‘2| -eeeee Coupon, 6s, 1905 75's! 78 So.Pac.of N.Mex.--lst,Us, 95 | | hemanidaneratttinaaaatia lanai 4 
st, 7s ee eecsececses . > 91x. “Mf (ta 7071 | j ie oe P teat) 
Cc oupon, mo 78, 1902 > 1wAak ae EH bake — M. éa, 1911) eceees | ceecee a pane acific—1st, 6s 3 18 103 - i109 hy Alleg* ny Cent. —Inc., 1912) ess a. 
Regist “d, fold, 73, 1902.! 184 wli25 M.S. &N. 1.8.2. 7%. *103 sin tee - 5108. thy 110°") *ac.—Ine., 1910. | 13 15 
Sinking fund, 6s,1929..; 112 (115 tay ToL Sink’ fd. 102 powers ts ~ in _—. 8, mT 109 Central of N tt... :0 -eaiené enim ° 
Sink. fund, 6s, 192 9 reg! ...... ‘liv New bonds, 7 ms 1886. O02 jecoecci| = 6mae ‘ Ms, N95... . 2.2! eeneee ++i Cent.Ia.—Coup. deb. certs.| .-----!...... 
Sinking fund, : 58,1929../ 101 /lol 3'| Cleve. P. & ‘ 7 en . 109 jroceee | Collateral Trust, 68. eoccce CO Ch. St. P.& M.—L.gr.ine.,6s) .-- ocece 
Sink. fund, 5s, 1929, reg}*...... 10173 Buf. & Krie— | Bh were i do 5s, 1 ie occcee i103” Chic, & E. Il.—Ine., 1907) ..-...!/...0 . 
Sink’g fd. deb., 5s, 1938) 2... 95 "|| Kal& W.Pigoon—let..| 100 |.) | Sue bs iage | 106i, 107 | Det Mack & Mary ing..68) ------|..200e 
ee —Ist, G8} ..-2..|..-00- | DetM& T—1st,78,1906 118 [oo | odin ary gpa al ioseios (le hy aaa oe Eel ‘yar vere 
_— «& Min’ap.—I1st,7s/ ......|.....-|| Lake Shore—Div. bonds, 118 |...... Ist, consol., 6s, 1919, 79 | 80 roe to “ft : ; 18 
Iowa Midland—lIst, 8s..)*128 j...... | Consol., coup., ist, 7s... 123 125°) ©.B P_F oe, sure, 100 Elizab. C. & Nor.—2d, ime.! .-.----|...<¢ « 
Peninsula—lst, conv. 7s " 116 aoe Consol. 4 ist, Fa. #123 re At C rf p my Cc >. - _eaeers 3s | | Gr. BayW & St. P. —2d inc.) 14 } 18 
Cie. Mibw"kee—ist.7 7s *‘]¥1 12 4 ' Consol.. coup. 24 is. ' 116 118 ¥ AL JSC aw “3 a J Ind. Bl. & W. —Inc., 1919. wa +--2 seecce 
24 St. LP lat. 78,’87) 105%) is Consol. reg., 2d, ' *118 /119% | Ore Short 1. —Ist" bs ie a MT |B nm et —y Ni ‘. crenep 
4 iT aie | hal 3! de s— i »C.¢ rd —2¢ ine. longes® 
Mil ‘e Sioa. —1st,68,1905) ...... wont Lang Lal. HR iat, 18, 98, hag eae ane “—— o.—Gen., 78, 109. teeeee 100 | Trust Co. certificates .. | ...... heat es 
Cc. CC. Inds 1st,7 78,8. fd. 118l4 ssa | rouia. West. . < “+n oe heoay M Pac. ist, ¢ ‘na. 68. ennuceitatece Leh. & Wilkesb. C oal_—"s8 sae see! eeece - 
Ce i sink. 10it aciatd wets, ie les ack & Nashvillo— | 112% 117 3d, 78, 1906.........- * 100% 101 7 Gena" ~ Div te 1990) nam [renee 
General consol.. 6s. 1934 “sane 03° _ —- Ld a 1007 os an) Pac. ¢ Mo, ist 6s 102 (103% Laf. BlL.& Mun.--Ine. 78,99 eeniies | chon ° 
C.St.P.M.& 0.—C ‘onsol. 68} 110 |......'| W.O.@Mob.— 1st,6s 1930, -7y1)\._ St Lé& SF e+ sss eee oh : ‘aea°° Mil. L. Sh.& W.—Ine omes * aaa 
C.St,.P& M.—Ist, Ga, 1018 Ty Eieutis 2a 6s, 1930 coven] Paces: arse | og ee: 68, CL ~ oreeee 99  Mob.& O.—Ist,prf.,deben., 6442, 70 
Ze, Wis.—ist, Ga, 1930.) ......]_..... “H.& N.—Ist, 63, 1019 suse Jenataites > 28, snes © 1906 .. ik 95 8 2d, pref., debentures....| ..-.-. | 3 
St.P.& S.C.—Ist 63,1919) 117/178, read és. 1930.” 435 ye Pe = B, lt 906 - . 95 vi | Sd, pref., debentures....) -----. lewence 
Chic c.& E.11.—I1st,s.f.,cur., 100 |1014 | Pensacola Div. 81036 . i | i +3 at ve 3 he oO. evcece 103" Ath, pref. debentures dle ied ithe be 
Chio.St.L.& P.—Ist,con.5s\ 485 |... - St. L. Div. 1st, 68,1921 *90 |... | Ge - —y 2’ 19 Di.) eeeee- a | N.Y. Lake E.& W.—Inc. 4 oeeeee | cei 
Chic. & Atl. —lat, 6a, RE a llama ; 2a 3s, 980 40 45 S a mor 5 3 31.. [spaces ve N.Y.P.& O.—I1st,ine. O8..78) ccecee bec aioe 
5 2 epi ienenal Semen keene | Nashy., ~ ere } se? if Te “¥' ne. of ito. ~ Ist. 6s 102 {103 (Ohio Cent.—Income, 1920. By! B% 
Chic.&W.Ind.—Ist. -f., 6s} _22222)27777 | N.Ala.—S.f.,68, 1910 semgn eeeada | = i é % Tb 68,1905) 99 sense) Min’l Div.—Inc.,7s,1921) ..-..- d- 
Gen’l mort., 68, 1932..-.| ......!...... | Leban’n-Knox—6s,1931| ...... penne | aoe hd oe VS ......| +; i3i|" ag" Olio So.—2¢ inc. bs, 1921; 16 | 233% 
Col.& Green—Ist, 68,1916) <20.2.)-2220. | Louisv. C.& L.—6s, 1931) 22702|2.0- | Tee Rio G.Dive31050, 47%) 48 Pein a ae tee 1920) 5-0 ease 
- ee eit te 0+ 20+ lececce | ‘Trus goo | Fai! B67 aD.& Ev.—Inc., 1920; 32 | 85 
Col. H.Val. & Tol.—ist, 5s, 60° | 6743 LErie€ W— ist "Gs, 1919 is‘) 90 | ee Ft Ist | osulimensina bak Oa ie he) oe 35 
Del, L.& W.—7s, conv., 92} ....../......)| Sandusky Div.--6s_1919 Tn a L 1991 SU,CP) ~---5-| 9514 Peoria& Pek.Un.—Inc.,68 ...-.. i 
ortgage 78. 1907... 13534722221] Lat BL€ M.— lst, 68,1919] Si | 85°) PittCae StL.— lst, e,%6 nis ae ee Fee iat 50 | 60 
Syr.Bing.& N.Y.—1 st,7s 120 lavenes Louisv.N.AIb. &C. —ist, ee 92 Ist. reg 73. 1900 C570) Shit: Seana ae W. & Og. —Ine. 78 30 3h 
are «oe Essex—lat, 78) 33 (136 | Manhat. B’ch Co.—78,1909| 77 |...... TW ccsenenes! sananeloanont SUL. ayia te is ssi Beas 
pieweis ° Jroeeesi N.Y.&M.B’h—1st,7s,'97 settee) eeeeee | Pitts. Ft.W.& Chie. 1st 1364s 00002 St LAG TH. Div. bd. Si a0" 











*No prices Friday; these are latest quotations made this w. ek, 
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New York Local Securities, Quotations in Boston, Philadelphia and Baltimore. 
Insurance Stock List. || 
SECU RITIES. Bid. | Ask. SECURITIES. Bid. | Ask 
Bank Stock List. | (Prices by E. S. Bailey, 7 Pine St.) - i—_—- ! uate adie Spa 
— BOSTON. || Buff.Pitts.& W.—Gen.,6s| ......|..--. “ 
COMPANIES. PRICE. | PRICE. | Atch. & Tepeka—ist, 7s. 119%) ------ |\Cam. & Amboy—6s, ¢.,’89| __....|107 
COMPANIES p Land grant, 78.......... l= \) Mort. i, NGS ecacnas 108% 109 
Marked thus (*) are Par. | ,,; NIES. ar Atlantic & Pacitioés ot a 1. € AtL—Lst,78, ¥ Efe, wee . 
not National. | Bid. | Ask. Bid. | Ask. Income .......... ors | ries Se shes! 2. 6s, 1904.... ... . Jit PDB A 
= lsam lean | Beaten & Maine—76. .....) cccce. |eeseee Cons., > 7 ees Cera cele s 
American .......---- 50 (140 (150 Boston & Albany—7s ....| -..--- lomsnina Cam. & Burl. Go.6s.°97| 227277)2222. 
Amer, Exchange .../100 7. A =~ |. cence ‘Catawissa—l1st, 7s, con. RP cccent 5 “aeen 
Bowery.... --------- 25 (140 |153 Boston & Lowell—7s wece| ccccce| cccece | Chat. M., 10s, 1888.....| |.....}- nasal 
Broadway ....------ 25 brs 175 aL a aati | eccece}seveee New 7s, reg. & coup EP 125 
Brooklyn.......----- 17 pr th Boston & Providence-—7s ial = ‘Chart'rs V.—1st, 78, 1901} .-2...! oc. .ee 
Citizens’ ......--..-- 20 110 ie Burl. & Mo.—Ld. gr., 116 |...... ‘Connect’ g 6s, cp., 1900- O4| BIB. Jiccuse 
ALY... -- 202 ---- --0e- 70 120 {1 4 Nebraska, 6s. Exempt Lit, 115 Cor. Cowand Ant.,deb.63,, .....-|.--< ‘ 
Clinton .... ....--.-- 100 | 50 an Nebraska, 6s.Non-ex’pt_ 10'4 a. 1g | Delaware—6s,rg.&cp.,V_| ....+ aime 
Commercial .... ...- 50 | . 30 OE .ceccenses | 83 Del & Bound Br —1st,7s| _.....|...... 
Continental. ....-.-. 100 = 240 Conn Paseumpsic 7. ecccee | seeeee || ast Penn.—Ist, 7s, 1888; 1034,!..--... 
Sle.......---.-.--- 40 OD 250 | Gonnotton Valley—6s....! -..... [eceees EastonéAmb'y ds, 1920] 105 |..... ‘ 
Empire City ........ 1? | o> hee isch nntoher akbuoledeien wee. 'eeeees || EL & Wmsp’t-Ist,6s, 1910) 122 |... ; 
oxchange........--- 30 yo 100 East’rn, Mass.—6s, ne | 108% coceee (<a Fare elcadee ° 
Farragut .......-.-- 50 irs 10° Fort Scott & Gulf—7s. tat seeee- |oeeee- Harrisb’g—Ist, 68, 1883..| ....../...-. ° 
Firemen’s .........- Ay je | 8 . City Lawr. & So,—68..) -.--../-.-2--||H.&B.T.—1st, 7s, g., 1890) 114 |...... 
Firemen’s Trust....| 10 | #2 1,19 | K.CitySt. Jo. & C. B.—7s 115 || Cons. 5s, 1895...........] -s..s 93 
Franklin & Emp.. ./100 10° 1} Little R. & Ft. S.—7s, lst 90 | 90%/||IthacaGAth.—lat,gid.7s oo pheocens 
German-American ./100 7. 225 | K. City Sp'd & Mem. —63 96 | 97 || Junction—1st, 6s, 1882...) 22.22. pageue 
Germania ........--- 50 189 (140 | Mexican Central—7s -.... 4044! ...-4 A ce cnceranac th annaes cdeaee 
wea etesesecesess 50 109 |115 Income...... ......------| ++2-++'-->---//Leh. V.—1st,6s,C.@R.,’98) 120 %}...... 
aeons incliishs sida 25 230 (290 Serip . %! 81 2d, 7s, reg., 1910........ SOF ithe 
Guardian ....-.....- 100 | 55 65 . ¥.& N. England—6s..| ..... |------|1 Cons. 68, U.& R., 1923..| ...-.. 122 
American’. Hamilton ........... im a ee, * eerie | ....../105 |IN, O. Pac.—lst, 6s, 1920.) 624g'...... 
Exchange* ANOVEOL........ -+-- 50 1138 (140 N. Mexico & So. Pac.—7s8| BEB j-osce No. Penn.—I1st, 6s, cp.,’35 100 y'..... . 
Home. ..........-.--- 100 (139 |135 | 6 densb.& L.Ch -—COn.66) -...../--...- 2d, 7s cp. ND ce canted Sy bese ‘ 
Howard ...-..:.02.-- Be Bi Bike — -wdencustienmen pereem woes aa en ee sooo 
Irving.........-.-.-- 100 | - | 65 old (Colony —7s weeeescceese| coceeeleccees Debenture 6s, reg...... | . secsealienpene 
Jefferson ............ ££ ££ 2 eetieeoeer Meine wv, :||Norfolk & West.—Gen.,6s) 100 |...... 
Kings C'aty (Bkn.).| 30 |290 (310 Pueblo & Ark. Val—7s..| -1-..- 114 N. R. Diy., 1st, 68.1932) 93 |100 
Knickerbocker ..... 40 | 82 | 90 | Rutland—6s, 1st.......... 981y'.---.. Oil Cityé& Chic. eee a ee Ti ae 
Long en ad (B’ iy n) 50 100 (110 a aaa 93 | 95 |\ Oil Creek—Ist, 6s, coup.. l eaeeiae 10 
Lorillard .... ....... 25 | 69 (75 STOCKS. | Pennsylv.—Gen., 6s, reg. | BENT Eintnse 
Manufae. & Build...100 (100 (110 Atchison & Topeka ...... *7OW)...-.- Gen., 6s, cp., 1910...... 1 tp cahaiNialans : 
Mech. & Traders’ ..| 25 | 50 | 70 | Boston & Albany.......-. b spsece 70 Cons., 68, Teg., 1905....| --.-00]----00 
Mechanics’ (Bklyn); 50 105 /112 | Boston & Lowell.......... 101 (10:42) Gons., 6s, coup., 1905...) ....../.-..2. 
30" | | Mercar —. wttteeeees 50 | 50 | €0 | Boston & Maine .......2..| «+--+. (161 Cons. bs, reg., 1 al eiaeeninamiine 
O less | Merchants’ ..-...... 50 | 94 100 | Boston:& Providence ....| ------|------||Pa. & N. ¥. C.—78, 1896. 11934! 227273 
secee- | 88 || Montauk (Bklyn.)..; 50 (105 110 Boston Revere B.& Lynn; 942 .-..... ee ae Re, Re 
aed be Nationa (Bklyn.)...1 50 (145 150 ee preferred ...... ----.|-+-...|| Perkiomen—] st, 63 cp.’87/ 100 | ..... 
C2 | «C || National ............ 3733, 80 | £0 | Chic. & West Michigan..| *42% 43 || ppl &Erie—2d.7s,ep.,’88) 1084]! 11 
ie lattes | ES "Equitable --- 35 (145 |160 Cinn. Sandusky & Cleve.| -----. |-eeee- Cons., 63, 1920......-... peat sheen 
CO | sae see N. Y. Fire..........- 100 | 80 | 85 | Concord ......1.......--.- 101 |...... Cons., 5s, 1920.......... 10349] ...... 
160 (170 || Niagara............. 50 (120 |130 | Connecticut River........| -.::--!------ Phila. Newt. & N.Y.—Ist) ......]-.... x 
00 [2202 ho 4 guile 25 105 (110 | Conn. & Passumpsic -.--- 17 | -+ 20s. Phil. & R.—Ist, 6s, 1910.) 22222.) sete 
UV |scssee|| Pacific .......--...-- 25 (165 (175 Connotton Valley.......-.. oo 2a, 7s, coup., 1893......| ...-. aeae 
115 125 || Park ................ 100 |100 |108 | Det. Lansing & No., pref.; 113 |....-./| Gons.,7s, reg., i911 ....| 120° {120% 
00 | ...-. || Peter ee cone coe 20 (145 (160 Fastern, Tnnc ccesseosl aepeee | 36 Cons., 78, coup., 1911 ..} 119%}...... 
1:2 |...... People’s .... ....... - 50 108 (115 | Fitehbarg .......-......-- 14 |---|! Cons. 68, &., EENNED ikdeaddll-aiees 
140 |...... Phenix. srrescse scence | 50 138 14: Flint & ‘Pere Marquette.; 21% 25 Imp., 63, £., coup , 1897) ......]. Sheen 
50 (160 || Rutger’s ............ 25 |115 (120 Preferred........-......- 95 | 97 || Gen.; 6s; g., coup., 1908, 82%} 83 
152 (155 || Standard............ 50 | 95 |100 | Fort Scott @ Guif....22 81 |......|] Gen. 7s, coup., 1908.. go | 95 
4 |... | Star -......+--------- 100 59 60 Preferred..... -+--+. |137 Income, 7s, coup., SONI ikascqckedear e 
LOO 1:0 { Sterling cheenseunneene 100 50 60 Towa Falls & ‘Sioux City. f ee Cons. 5s, lst ser. yes 1922) ee 55 
tad Pr z° || Stuyvesant -.......-| 25/170 (120 | Kan. C. Springf. & Mem.) 35 |....../} Gons, 5s, 2d ser..c.,1933| ......| 334s 
0 o5 a6 | Be a pene i¢ ‘30 E+ Little Rock & Ft. fons = 1D) +eeeee Conv. Adj. Scrip, *B5-88] . 2.0. dean 
Ge wie estchester ........ 125 Louisiana & Mo, River BU. i cccces ate coup., 18934} ......}..... ‘ 
|oene-e|eceeee Williamsburg City.; 50 200 225 "Ig peiaangten a ee Beri] ee Sa SB 28 . aes, i ee 
Stages hwores Maine Central ............) ------ |-oeeee } Conv., 7a, BR. C., 1808..9| 2.2208] .spsce 
in ore Manchester & Lawrence.! ------ leqeses | Conv. 7s, ep.off, Jam.,85) .2.-).2222 
sconces 109 Marq. Hought’né& Onton.) 17 | 19 |/pnil. Wil.& Balt.—4s,tr.ct; 92%)" 93 
Hasenes|acnere NE tinct knnoowindd | 63 | 65 || Pitts.Cin.& St L.—78, POX} ---+2./120 
OO |... Hashes & Lowell......... | taewse |e. ee. Pitts. Titus. & B.—7s,cp./ ...... 65 
60 170 | . & New England ...) | 13%)----.. ng 7 Pi Be POtte.— 16) cccenehen>-<e 
seeerel- soeee! alee. of N. meen. 116 |.....-//S . Val.—l1st, 7s, 1909) 104 [106 
saene<Jeeseee Norwich & Worcester...) ------|------ Gen'l 6s, 1921...........} 65 | 75 
hd -2: Old Colony ........--------| 240 iyq'7|| Income, 6s, 1923..-...-.) see] -eeeee 
“ Portland Saco & Portsm.| 1:3 (1)4 || Jncome, 5s, 1914......-. cecees| coces ° 
Gas and City Railroad Stocks and Bonds. Rutland—Preferred ...... 18%, 1932) |sunbu & Krie—Ist, 8 eee amanen 
_ (Gas Quotations by GEO. H. PRENTIssS & CO., Brokers, 11 Wall Street. } Tol. Cinn. & St. Louis....| ------ | soeeee Sunb. z. & W.—I|st ,58s| 90 | 9 
Vermont & Mass ........| ------ jtacnee 2d, 6s, 19: FS PEE 5744; 60 
| | |g | Date Worcester & N ashna ore pe ‘ax 60 | |syr.Gen.& Camn-—int, To omndtes sex 
‘f | @ = ° sconsin Central ....... |e eeeee Tex. & Pac.—l1st, 68,1905 ...... o 
GAS COMPANIES. Par. |Amount. rented ca Bid. | Ask. Se sense fecusccll  Tiamaacina, Ea Se - 
ga Union & Titusy.—I1st, 78.) ...... iitpene 
rooklyn Gas-Light .....' 25 cm ~ 3 ‘May 1,'84,127 |130 PHILADELPHIA, | United N. J.—Cons.6s au encees oqecee 
Citizens Gas-L. (Bklyn)., 20 Var's July}, "34 30 | 92 | RAILROAD STOCKS. } Cons. 68, gold, 1901....| ...... aqbess 
set sees canccccesecesse} ,000 A. & O. 3 hy ve F., 9/107 110 Allegheny Valley.........| ------|------ Cons. 63, gold, 1908... ees ee e 
apiryrtggpttsc 50 F.&A 3 Aug.7, 31 21 /123 Ashtabula & Pittsburg. eto asics Gen., 48, » old, 1923.. 993g .....6 
Jersey ( —— Hoboken... 20 J.& J. TaJduly 1, ’8: 140 150 a --+---|| Warren & F.—Ist, 7s, ‘96 Goieinns 109 
anhattan................ | _50 Vers |S \Junesd/esige? 1908 | ec aen 998) West Chester—Cons. 78..| ..--..(....+« 
Metro oittan abecbosoconce / 100 F. & oe o Aug. 12° 84.235 [239 Buffalo N NYE Phil. wise 4%' 45% |W.Jersey—Ist, 6s, cp., 706 ye om 
DEED wcoscscoccccceccces | 1,000 F,.& A. 3 i902 i <<" i ieeemapeay Res 9 TS ty RES GSTRER arcs ~ 
Mutual (N. Y.)......2222 "100 “Quar, | 249|Suly, 1884/127 ‘ere -»y & Aviantie: (7° 2 pone ues '| Cons. 6s, 1909... 22227227 i  necnns 
MOTE 0.000000. scccocccces } 1,000 M.&N. 3 1902 (104 106 ee 40 |W. Jersey Atl. —I1st,6s,C.| ...... Qpece 
=peee ees Aenean 29 Var’s ,2 |June2,’84100 |...-.-. “a Saambaniiats 15 WwW | Western Penn. —G8, COUP.) ...ccolccece " 
on ccccccccccccecces | Var’s M.&N. 243 May 1,’84) 89 | 92 1st W1B8R yoanoeveeeee BD Lococo!) iy Se Bie DE bpeaceescal aegeidibpiece 
sesccecvesces 100 M.&N. 5 {May 1,’84:160 165 2d preferred ............| 52 |......;| Gen. “1 7s, coup.. 1901....| .....cleccece 
Feopie 3 (Bidya) eeececece I, lO .& J.) 3 [June 2,84, 75 | 50) | nelaware& Bound Brook Ruane pits ..|| CANAL BONDs. 
seocerereccs coe sece ote M. eo 33) ro cael 1 th East Pennsylvania oe--e-|------| /Ches. © Dei. —1st, 6s, ee ee 
wa sereseecce coccece var’s &O. 3. |Apr.1,’ ’ 40 |..2222) Lehigh Nav.—6s,reg. eeeee 105 
Witllamsiang cienanimegl 50 Quar, | 249)July 21°84/115 |120 | Bimira & Williamspor t.. A cy | Mort. RR., reg, 1807 -.| 2, 115 
tei } ,000 A.&O 1900 106 110 Santina e & Broad Top Pe ees 13 «OSI Cons., 78, reg., ccccece 125 
Metro olitan (Bikiyn.) -°-) “200, sane soe] 3 |yuiy 1.84/90 | 05 ow = thypslgeepeamataaiain 15") 20 ||Pennsyi ‘iv.—6s, ¢p., 1910..| 80°] 90 
——— Tee eee seeeeseeeee 100 Var’s 5 J’ nel, "84 205 209 Lehigh Valley. . ihe 64% 65 Schnylk . Nav. aie at ,68,Tg. 103 taal - 
a. seamen eeccceee ag M.&N.) 2° . 5 a4 yt rt I | 2d, 6s, reg., 1907........ 30 | ---e00 
n Municipal........; 100 3,000,000 ........ 3 |Aug. 5, 2 | Little Schuvikill _______| een. 60 | 
onds .......... iecevanal cada -€F\6 | 100d {107 |110 Little Schuylkill 7.222227 §6%,|.°" || BALTIMORE. 
Equitable Reet eee eee eeee | 100 tween l ewes | we mmee towne 90 eeeees Nest uehoning Valle ee, 51 RAILR’D STOCKS. Par 
1 ortolk West’n—Com. ms beeen Atlanta Oe sae ae 179% 
_ __ [Quotations by H. L. Grant, Broker, 145 ateey) peemmmecesegercesccey Sw [<snees NAME BEG eveeveenesee nase 130 135 
a St.& Fult.F.—Stk; 100 ; 900,000 J. & J.) % July, "84, 23 5 North Pennsylvania ep Sooty 64 | OS  ERPRRERROS ey 117 (125 
mort..............--. 1,000 | 700,000 J. & J.| 7 Tuly, 1900 107% 108g nnsylvania ............. 5644) 56% )| Parkersburg Br...... 50) 9 |--.--- 
Bridway & 7thAv.—St’k.; 100 2,100,000 Q.—J.}2 July, 59 1167 >hilac elphia P40 éacendl cmmees .—s Ohio—Com os 50, 50 52 
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* This column shows last dividend on stocks, but date of maturity on bonds.  #* Ex-dividend t Per share. + an Gofault, 2 Ex-righte. 
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Zuvestmeits 


AND 
RAILROAD INTELLIGENCE, 


The INVEsToRS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. itis published on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Extra copies are sold to subscribers of the CHoRNICLE at 50 
cents each, and to others than subscribers at $1 per copy. 


ANNUAL REPORTS. 


Chicago & Northwestern Railway. 
(For the-year ending May 31, 1884.) 

The annual report.of the Chicago & Northwestern Railway 
Company for the fiscal year ending May 31, 1884, is a docu- 
ment of much interest. | 

No feature in the reports of this company has been so much 
discussed as the surplus balance in the general account of 
assets and liabilities. It is the usual custom in railroad reports 
to present a condensed balance sheet at the close of the fiscal 
year showing on one side the assets and on the other side the 
liabilities, and making the two sides balance by an item 
‘‘Surplus Income Account” or something of equivalent mean- 
ing, which indicates the real surplus balance to the credit of 
shareholders. Not so with the Chicago & Northwestern balance 
sheet, which has fer years shown fictitious liabilities in the 
stocks of proprietary roads, none of which were actually out- 
standing. Suffice it to say that the actual surplus balance 
when sifted out appears to be about $35,000,000, as fully 
explained on another page of the CHRONICLE in the editorial 
columns. 

The disposition of the land receipts is also rather obscure, 
and it is not clear as to just how the money is used in retiring 
bonds. No details of the matter are given. 

The annual report opens, as usual, with a snmmary of tLe 
income account for the year, substantially as follows: 

EE GED GRP. oon 60.66 6000 Kee e cece sécccocscoccestcsc cas SOO 




















Operating Expenses And taxes. ......cccccccccccess-seccccccce 15,140,947 
Met receipts from Operations. ... .....-..cccccccccccccccs- $9,879,667 
Deduct for interest on bonds............ 2.2.24. $1,527,235 
Rental of lowa Roads. ..........-......-.---.---- 1,497,187 
Rental of Des Moines & Minneapolis RR....... 71,516— 6,095,939 
re ST. 6d pace enonnbbdassciehweiis «ee $3,783,727 
ES ETE RR Te &3,C00 
TORRMOS OF BROGLS. 0.00. ccccccesccccccescccsscccenccscccsese $3,700,727 
The usual dividends of 8 per centon the preferred and 7 per 
cent on the common stock were paid, amounting to....-.. 2,939,469 
kod ad dl tall alee deekaametelnnnd $761,258 
Total amount to credit of inc. acc’t on May 31, 1884... $9,187,119 


‘“‘The net amount earned is equal to 9°50 per cent for the 
year on both classes of stock outstanding, exclusive of net 
receipts from the land department, which amounted to 
$734,756. 

CAPITAL STOCK. 


*: By consolidation of the Elgin & State Line Railway and 
of the Chicago Milwaukee & Northwestern Railway with the 
Chicago & Northwestern Railway, as described in the last 
annual report, an increase of common capital stock to the 
extent of the capital of these two companies, amounting to 
$9,765,100, was made during the year, and the further amount 
of $1,000 of common stock and $1,000 of preferred stock was 
issued for conversion of Peninsula bonds; this stock, together 
with the residue of former issues made in consolidations of 
proprietary roads, amounting in the aggregate to $10,006,300 
of common stock and $1,300 of preferred stock, is unsold and 

* % * 





in possession of the company.” , 
BONDED DEBT. 
The total bonded debton May 31, 1583, was ....... ....... $69,821,000 
Ss DG duis eccoeesacbhiassccecsccedensenses 80,891,000 
Inerease........ SE ee $11,070,000 


As follows: 
Balance of $16,000,000 5 per cent 50-year debenture 
bonds, issued in purchase of stock of the Chicago St. Paul 








Minneapolis & Omaha Railway............ RS ERE EOS $8,500,000 
Second half of $2,060,000 of Dak. Cen. R’y 6 p.c. Ist m. gu. 1,000,000 
Ottumwa Ced. Falls & St. P. R’y lstm 5p.e.2>5-yearbdsgu. 1,600,000 
Chic. & North West’n 5 p.c. sink. fund bonds of 1879, issued 

at $15,0C0 pér mile, on account of new railroads....... ' 370,000 

Dans ba hicel ee epee. jedmmbine swnee bh eiidhlmnn enanbaaiinin wn $11,470,000 
Leas Win. & St. P. Ist m.7 p. ec. bonds, retired and canceled 4°¢,000) 
nse addsebslinddnes metas enc naied ... $11,070,000 


**Deducting the $8,500,000 of 5 per cent debentures issued 
for account of Chicago St. Paul Minneapolis & Omaha Railway 
stock, and we have $2,570,000 as the net increase of bonded 
debt made during the year for construction and equipment. 

‘* Besides these issues there were changes by substitution of 
long bonds for other bonds paid off or retired to the extent of 
$831,000, but with no increase of bonded debt.” * * * 
‘* Against these bonds was issued the same amount of Chicago 
& Northwestern consolidated sinking fund bonds, maturing in 


1915. An issue of $150,000 of 6 per cent Aurora Branch bonds 
was also made for the construction and extension of the Aurora 
Branch in Illinois, but these bonds are in the treasury, and 
appear in the balance sheet as bonds on hand. 


| 
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MILES OF RAILROAD CONSTRUCTED. 

**An increase of 179°15 miles was made during the year, as 
follows: 125°49 miles completed of Dakota Central Railroad, in 
course of construction from previous year, extending from 
Iroquois, Dak., to near Hawarden, at the Iowa State line; 
the connections at Hawarden, 0°63 of a mile, with the Toledo 
& Northwestern Road in Iowa; 13°28 miles from Castle- 
wood to Watertown, Dak., being the finish of the Sioux Valley 
line; the extension of the Aurora Branch in Ulinois, 6°20 
miles, from Batavia; the acquisition by purchase of the Cort- 
land & Sycamore Branch, 4°64 miles, in Illinois: the comple- 
tion of Maple River leased railroad, 26°36 miles, from Holstein 
to Kingsley, lowa, and 2°55 miles added for correction of dis- 
tances in other lines previously constructed.” 


ay 





CONSTRUCTION ACCOUNT, 
‘* The expenditures for construction of new railroad 








were as 

follows: 
Dakota Central Railway........ -- saan lieth etasatcarin. sisininmnnadialle $1,149,453 
Ottumwa Cedar Falls & St. Paul Railway.................... 560,358 
Cortland & Sycamore Braneh, [ll]. ................ccccecesee.- 119,573 
Freeport & Mississippi Railway, Lil......... dutntaigatasdinaiitle ath 19,821 
Aurora Branch Extension, Iil.......- i a ac lecithin ai 90,627 
Princeton & Western Railway Branch........................ 156,941 
-econd main track, Turner Junction to La Fox, Lilo... . 22... 233,044 
Second main track, Mou.trose to Des Plaincs, Tll.........-- a 67,527 
Escanaba to Narenta, Mich............ Se Pt RT RR 73,184 
Norway to Waucedab, Mich................ s ahiptedvaialibaastaldve' och tales 117,991 
Widening narrow gauge line, Madison Division, Wis......... 19,348 
54 miles new side tracks........ ....... iilidieddediianteihi manda aAeiindés 333,103 
es on ann deeteeteawdehetsadedeumindacededs 07, 

Total for new railroad and second tracks................. $2,954,849 
The amount expended for new rolling stock during the year 

le itng dial neds ded keibedeeeadaknetibnlnedter SE wndwaddel 1,731,248 

NE 


expended for new railroad, second main track, new side tracks 
and equipment. 

‘** Construction account was further increased by the sum of 
$1,422,339, expended for new works, structures and valuable 
improvements upon all the lines, and for additional prop- 
—e 

PURCHASE OF LEASED ROADS AND TRIBUTARIES. 

The President refers to the purchase of the stocks of the 
leased roads in Iowa (of which the details were given in the 
CHRONICLE as they transpired), The general result is stated 
as follows: 

‘*The total cost of the properties is $27,875,100, subject to 
such slight changes as may come from adjustments of small 
items of account, remnants of rights of way, &c., and will be 
represented by the 


Amount of bonds and obligations assumed...... ila tic inlanin $11,149,600 
Amount of Chicago & North Western Railway Co. 5 per 
cent 25 vears debenture bonds, at par..........--..--. ane 1,968,000 
Amount of Chicago & North Western Railway Company 
Te eee iietentbitsinéstiecaneee 14,757,500 


for the whole 906°39 miles of railroad and the bridge property; 
the average cost will be at the rate of $14,472 per mile in 
bonds and obligations and $16,281 per mile in common stock; 
total, $30,753 per mile. 

‘*The payment of this stock will be made to the three lowa 
companies as follows: To the Chicago Lowa & Nebraska Rail- 
road, 58,743 shares; to the Cedar Rapids & Missouri River 
Railroad, 68,504 shares: and to the Maple River Railroad Com- 
pany, 20,328 shares; being at the rate of one and one-half 
shares of Chicago & Northwestern Railway common stock for 
one share of Chicago Iowa & Nebraska Railroad stock, and 
one share of Chicago & Northwestern common stock for one 
share each of the other two lowa companies.” - haat ta 

‘The annual charge to the Chicago & Northwestern Rail- 
way Company, by assuming the bonds and obligations of the 
purchased properties, and by paying 7 per cent on the new 
stock to be issued therefor, will be less than the amount of 
rental now accruing under the leases, after deducting the net 
income derived from the business of the tributary roads. 

‘‘The stockholders, at their June meeting, authorized an issue 
of six million dollars five per cent twenty-five year deben- 
ture bonds of the Chicago & Northwestern Railway Company, 
$1,968,000 of which are to be used at parin the payment for 
these purchases, and the residue used from year to year, as 
they may be required, in payment for construction of double 
track and necessary improvements upon the company’s roads 
and property, and for equipment, for which purposes no other 
provision is made.” 

During the year the company has undertaken the construc- 
tion of a railroad in Iowa, through the organization of the 
Ottumwa Cedar Falls & St. Paul Railway Company, which 
corporation it owns and controls, and the work has far pro- 
gressed towards completion. The line was located to connect 
with this company’s main line at Belle Plaine, and thence 
southwesterly to the coal mines of the Star Coal Mining Com- 
pany, about forty miles distant, thence to this company’s 
mines of the Consolidation Coal Company in Mahaska County, 
about sixty-four miles from Belle Plaine. The road is bonded 
with $1,600,000 first mortgage 5 per cent bonds, runnin 
twenty-five years from March 1, 1884, which are guarant 
by the Chicago & Northwestern Railway Company. 

LAND REPORT. 


The report of the Land Commissioner shows that the sales 
of lands during the year amounted to 140,076°34 acres, and 
1,573 town lots, for the total consideration of $734,756. The 
cash receipts from sales, annual collections on contracts, 
interest, etc., were $706,784. The number of acres now under 
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contracts of sale is 390,086, and amount of land unsold remain- 
ing in all the grants is 1 A 96,148 acres. Receipts derived from 
sales of lands and lots are not embraced in the net earnings of 
the railroad, but are placed to’the credit of land income 
account in the general balance sheet of the company. 

The quantity of land sold from the different grants was as 
follows: From the Minnesota grant, 104,687 acres, for $464,- 
646, an average of $4°43 per acre: from the Michigan rant 
(including the grant ac quired by the consolidation with the 
Menominee River Railroad Company), 23,986 acres, for $64,521, 
an average of $2°69 per acre; from the Wisconsin grant, 
11,402 acres, for $60,613, an average of $5°3t per acre. 
sales, 140,076 acres. 

There remained unpaid on contracts for lands, lots, &c., in 
force at the end of the fiscal year May 31, 1884, the sum of 
$1,111,919. 

ACREAGE STATEMENT. 


Acres under Acres yet 





contract. Jor sale. 
Name of grant. May 31, L584. May OL, INSh. 
a 3AY,SO8" le ly 685,577°77 
CS EFT TEL EEL LI OI 38,9903 '°57 461.847°11 
EES ee 2'1835°.0 308,723'°64 
a ee 390,086°93 lo 1,456, 1L48°52'4g 


The comparative statistics of operations and financial condi- 
tion, prepared in the usual form for the CHRONICLE, will be 
found in the tables following: 

ROAD AND EQUIPMENT. 


1830-81. 1881-82. 1882-85. 1883-84. 

Tot. miles oper’d. 2,778 3,273 3.584 3,763 
Locomotives ..... A76 558 578 639 
Pas. .mail& ex.c’rs 327 BHD 4:24 449 
Freight cars ..... 16,072 17,932 18.089 20,100 
All other curs.... 274 353 3u4 435 

OPERATIONS AND FISCAL RESULTS. 

Operations — 1880-81. 1881-82. 1582-83. 1883-84. 
ass’vers carried, 4,482,317 6,754,717 7,968,560 8,6.3,483 
Pass’ ger mileage.164,333,508 203,57 4,1 78 2 218,38. 56,303 256,356,389 
Rate p. pass. p.m. 2°53 cts. 2°52 cts. 2°46 oe 2°40 Cts. 




















Fr’ght(tus) mov’d = 6,662,1 12 8.190,8 v3 Ve 37 74,665 8,453,994 
Fr’ght(tns) mil’ge980,522, ing 1192,188,039 11835,824 "3. 98 1350,173,773 
AV.rate p.ton p.in 1°47 cts. Lazet ts. 1-42’ ets. 131 cts 
Earnings— $ $ $ 
Passenger ........ 4,158,130 5, V1 A423 6,119,616 6,153,071 
| ESTEE 14,414,151. 17,525,13 16,894,352 17,67 7.866 
Mail, express, &c. 761,791 983, ,099 1,067,367 1,189.637 
Tot.gross earns. 19,334,072 23,684,656 24,081,835 25,020,624 
Exrpenses— 
Maint’n: « of way ¢ 3,574,419 3,372,994 3,590, 917 
ee ears. & : 9,979,619< 1,786,149 2,322,099 2,418,297 
Transp’uc wis el 6,756,517 TITS. 33 ¢. 429,121 
a 416,202 522,958 618,735 U72,621 
ae 10,425,821 12,639,634 14,072,516 15,140,956 
Net eurnings..... 8,908,251 11,045,022 10,009,319 9 879,568 
P.c. op.ex.to earn. 53°92 53 37 58°44 6051 
INCOME ACCOUNT, 
1380-81. _ -82. — 1883-84. 
Receipts— ‘ 
Net earnings..... 8,908, 251 ii, O45 >, 5,022 10, ov, 319 9,879,663 
Disbursements — 3 * + 
Rentals paid. .... 1,384,732 1,569,618 1,570,948 1,568.704 
Interest on debt. 3, "647 Oo7 3,.999,20% 4.288.633 4,527,235 
Dividends ........ 2,420,273 2,586,637 2,890,337 2,939,469 
Rate on pref ..... 7 ver Ss s 
Rate on common. 6 61s f 7 
Miscellancous.... 98,120 98,120 98,120 $3,030 
Tot.disb’reem’ts 7,551,022 8.253,583 8,818,038 9,118,408 
Balance.surplus. 1,357,229 2,791.430 1,161,251 761,260 
GENE . oe RAO AT na OF EACH FISCAL YEAR. 
l- 1882-83. 1883-84. 
Chic. & N. W iteen & equip.. $76, 739, 519 $8v, 420, O32 $102. 710, 425 
Other companies ado 04,679,521 55,668,872 39,486,516 
Real estate in Chicago........ "200, OUU 200,000 "200. Ow 
a 865,819 2,913,219 “508,026 
CE eee ee ee ere Ooer tf 20,323.3.:3 
EE TT ee 730,00) 
Bills wand accounts receivable. 1,242,033 1,245,918 1,192,626 
materials, fucl, &oc........ co 2,291,340 2,526,48 2,205,359 
8 SE re 1.760.608 2,710,498 1,464,698 
Trustees of sinking fund..... 1,321,000 1,525,000 1,730,002 
ees $139,139,871 $147,210,021 $171,051,394 
Liabilities. 
rr re .. ssimsekwe * $15,095,924 ! vaoaneane $26,617,3¢ 6 
Stock, preferred .... .... ..... "+ 22,153,119 +¢22,823,19 22,325,452 
Stocks of propriet'ry roads,€&e = 22.585,150 "9 , 163°400 22): 30,100 
Bonds || (See SUPPLEMENT)... 64,248) VOO 69,821,000 = 80,591,000 
Bonds purchased .............. 366,000 ere 
Divid'ds declared, not yet due 971,185 1,02 3,406 1,027,772 
Binking funds paid ............ 1,321,000 1,525,000 1,730,000 
Real estate, mortgages, &e.... Se ieee 
Current bills, pav-roils, &e.... 2,141,311 1,965,653 1,880,317 
Uncollected coupons, &...... 74,829 &Y2.668 80,651 
Rentals of roads in la., not due 439.935 530,364 562,543 
i 407,000 284,000 310,000 
ote of Consol. Coal Co....... «= cwwccces 300,000 275,000 
"ETE ae 689,534 1,033,565 ) 2,938,675 
Accrued interest not due ..... 675,130 675,395 675,395 
ETE 4,098 6 ee 
Balance income account...... 7,264,582 8,425,863 9,187,120 
Sn icitiiiashmiidtititinngetmnthacibatlis $139,139,871 $147,210,021 $171,051,394 


* Consol. sinking fund bonds, $160,000; general consol. gold bonds, 
$12,000; bonds of sundry proprietary roads, $186,026; Aurora Branch 
bonds, $150,000 t Chie. St. P. M. & O. stock, Cost, $10,315,650; C. & 
N. W. coin. stock, $10,006,348 ; pref, 1,3: 34. 

, Not including amount in company’s treasury. 

|| Iueluding bonds in sinking funds. 


Centra! Pacifie Railroad. 
(For the year ending December 31, 1883.) 
The annual report of this company for the year 1883 has 
just been issued. Asa matter of form this is good, but as a mat- 


er of practical use for stockholders the report would be vastly 
etter Uf issued in March, as no doubt it might be. 





Total | 


' wholly made good by the earnings of the later 





The best 


feature in the Central Pacific reports has been dropped out— 
namely, the statement of the receipts and expenses for the 
half-year ending June 30. This was always given in the 
reports prior to 1883, and was the only live thing in them, the 
rest of the matter being merely historical. 

The President’s report says of the year 1883: ‘* The business 
of the company for the year fell short of the usual favorable 
showing. The anticipation of a general drouth in the earlier 
months of the year cut down the revenues, which were not 
months, 
Nevertheless the net earnings were sufficient to meet the 
ordinary expenses of operation, interest and sinking fund re- 
quirements, and to pay the customary six per cent dividend 
with only a slight draft on the accumulated surplus from 
previous ) years. Besides the redemption of the *‘ land grant 
bonds” with the proceeds from land sales, the increasing 
amount in the sinking funds provided for the redemption of 
the remainder of the company’s bonded debt at its maturity 
has reached such dimensions as to call for yearly payments 
amounting to a considerable portion of the net income. Dur- 
ing the year 1882 the amounts applied toward the reduction of 
the debt (including the payments into the sinking fund in the 
U.S. Treasury) were no less than the sum of $2,558,680; and 
for 1883 the sum of $2,534,006.” 

On the first day of vuly, 1884, the ‘‘State Aid bonds,” 
amounting to $1,500.000, became due and were paid. On that 
date the amount accumulated in sinking fund No. 2, provided 
for the payment of these bonds, was $1,197,937. This relieves the 
annual requirement hereafter of $50,000, the amount which 
has each year been set aside from the earnings of the company 
for this fund. 

The new construction and equipment of the company’s com - 
pleted roads and the work on the extension of the Oregon 
Division have required during the year expenditures amount- 
ing to $2,169,808, of which the extension of Oregon Division 
called for $1,515,542. 

** These ‘expenditures have compelled an increase of the 
floating debt in 1883 as compared with the previous year. 
which appears in the table of liabilities of the company, under 
the heads of bills and accounts payable and demand loans, 
The amounts represented by the extension of the Oregon Divi- 
sion it is proposed to convert into a corresponding amount of 
the issue of first mmortgage bonds.”’ 

The amount in the sinking funds of the company was, on 
Dec. 31, 1883, $6,933,044. The following statement shows the 
investment of most of these funds: 


4,°71 bonds Southern Pacific of California Ist mortgage... $1,271.000 
"208 bonds South. Pacific of Arizona, Last M. ($10,000 each) 20: 30,000 
80 bonds, Central Pacifie RR. Co., C. & O. Diy. ist mort... Su, 000 
Cash on hand Se aN II, aah inci ibtigein itu shnm artnitsdietahidaad ambien ative 955,144 


A summary of the statistics for 1883, including income 
account, was published in the CHRONICLE, Vol. 38, | on page 
646, further statistics are given below. 

The following is a statement of the gross earnings received 
from local and through traflic respectively for the past five 
years: 











Yeurs Local. Through. Total. 
Cree ee $12,124,639 $028,024 $17,153,16¢ 
rrr 145,7-O,80 4, é 727,223 20,508,113 
i dddenstecsecnneke 138,579,8:.0 5,714,240 24,091,101 
Dt httuscnsdencgmeneies 18,917, Sh 6.745 47 3 20 662, "TD 
Di uiecneaacke svenrewe 16,442 405 8,302,016 21,744. 421 
PR oie vtcnvdesieds $51,645,073 $30 30,517,476 SLLLZ,1L6z,00% 


EARNINGS, EXPENSES AND RENTALS OF ALL LINES OPERATED FOR 1883? 
EACIL STATED SEPARATELY. 

Net Propit 

Amountof or Loss to 

Rentals. Cent. Pace. 

$61,500 $7.1 23,1 5 


Arerage Cross 
Name of Road. Miles Oper. Earnings. 
Cent. Pac. (incl. Bers. Br.) 1,217°57 $13,149, 402 
3} 








Amador Brauch.......... 27°20) yf rg Lv,O000 * 30,368 
Cali ne bia Pacific......... Lad Be? 290, B51 600,009 395,233 
Gul. Har. & San Ant.f .... 20 42 217 71 25,976 * 55,859 
L.os bn lea & San Deigo. 27°60 75,4050 35.38 bt 1,205 
Los Ang. & lidependence loss 32,773 20,196 * 10,171 
Northe rn Railway........ M913 1,917,538 465 5345 TOBRBLT 
San Pablo & Tulare ...... AWOL TLZ0,08) 167,465 376,165 
Sacramento & Placervil.e SOL 26,3545 7, OO ¥,003 
Stockton & Copperevolis. 49°00 1i2,848 25,000 $2,123 
So Pac.of Cal.(exe. Col...) 55285 3,820,065 1,650,600 33,341 
So. Pac. of Cal., Col. Div... 2023 2 209,862 307,597 *2 234. 2:1 
Sc Pac.of Arizona ...... 384°25 2,445,429 634.355 790597 
So. Pac. of New Mexico... 171°06 "790.756 286,205 133,912 
Total of all lines oper. 2,998°00 $24,744,421 $4,329,343 $9,173,820 

* Lss. 


i ‘Lhe lease of that portion of the Galveston Hervisburg & San Antonio 
Railway operated by thiscompany from El Paso to Lozier, Texas, Was 
canceled on Feb. 1, i883, upon the opening of the through line tou New 
Orleans, 

t This division was operated under a temporary or -provisional lease, 


entered into with the expectation that it was to be opencd early in the 
Vear as a link in the through Thirty-fifth Parallel Trans Continental 


Route. Owing to delays by the connecting lines, it was bet opened for 
through traflic until near the close of the year; and reclamation has 
been ‘made upon the lesser Colmpany, upen equitable grounds, to be 
rel ased from the burden of this arrangement for 1883, which claim is 
still pending adjustment, 


The following tables, compiled for the CHRONICLE, show the 
statistics of operations and earnings and the gene ral balance 


for three years past: 
OVERATIONS AND — AL RESULTS. 








Operalions— Sl. 1882. 1§ 83. 
ass'gers carried (not inel’g ferry) 1,585, 317 1,793.355 2,043,742 
bre achat (tONS) MOVE ..cccccccces- 2,737,173 33, 808. 695 2 at Yl 
Rurnings— bas 
Passenge:—Through.............. 2.048.090 2,46 3, 8igG 2 397, O54 
SEbs 6060 6066 e0s CHC 4 644,738 4° “sO, 37 0 5.048, 4 ‘ °° 
Freight—Through................-. 3,423,:99 3,962,105 5,174,83 
ee ee 1%,418.610 12,440,777 9.758. 1: “1 
Mail, express and miscellanecus. 1, 559,133 1,885,659 = 1,865,625 
Total gross earnings ......... 21,094,100 25,652,757 24,744, 421 
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1881. 1882, 1883. 

Exrpenses— § = bs 
Operating expenses and rentals... 13.859.307 16,067.153 15,570,601 
Tuxes and miscellaneous.......... 720,120 1,034,583 1,079,671 
TWOGRs CRPOCREE 6.0cs coccccsccce 14,579,427 17,101,766 16,650,272 
PERO rere 9,514,673 8,5¢0,991 8,-94,149 

Per ct. op’ng exp. to earn’gs (ex- 
clud’g taxes and misecl’s exp’s) O77 52 62°60 62°93 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1881, 1882. 18838. 

Asseis— $3 $ : é 
lailroad, buildings, &e. .......... 137,297,564 138,553,455 140,498,822 
EE ccnp apouscunesncsbedece 8,065,866 8,224,701 8 264,750 
LEE LT L541,46L 1,558,522 1,518,073 
Shops and machinery............. 1,834,885 1,954,239 2,016,420 
Steamers and ferryboat........... 767,678 GS1,958 739,429 
Stocks and bonds owned.......... 166,128 253,120 254.758 
Bills and accounts receivable....-. 3,897.296 1.423.144 1,568,373 
Materials, fuel, &GC.... .cececccccee 2.792.000 4,691,983 4,738,633 
TTI ST od 643,255 320.950 212,632 
a is ie al 4.816,6°9 5.844,419 6.933.044 
United States rneeounts ..........- 6,746,663 TOVLSOA 8.532,4638 
Furniture, teleg. instrum’ts, &e .. 155,772 155,772 155,772 
DI. 164 nonccwsedeseees 168,629,241 170,976,237 175,453,219 

Liabilities— * 7 ~ 
EE Or Perr 59275500 59.275, 500 59,274,500 
Funded debt (sce SUPPLEMENT) .. 54,917,000 54,199,000 53,625,000 
Government bonds. ............... 27,855,680 27,855,680 *27,855,680 
Bills and accounts payable ....... 4490481 4,956,757 7,709,757 
Hospital fond......- sca UR cicntiaiaee ileal 1€¢3.922 104,123 42,817 
Trustees land crant mortgage.... G12,517 584,77 926.050 
Sinking fund uninvested........-.. EG6R.7A9 916,519 955,144 
Unclaimed dividends............. 7,575 12,288 84,243 
EET . 20,497,807 23,071,599 24,978,988 
eT 168,629,241 170,976,237 175,453,219 


~The interest accrued upon these bonds issued to the Central and 
Western Pacific RR. Companies amounted at that date to #25,956.474, 
of whieh $8,532,462 had been re-paid by transportation, cash and U. 8. 
sinking fund. The balance, $'7.424,011,is not due and payable by the 
company until the maturity of the principal of the bonds (average July 
1, 1898); the sum of $7,482,191 invested at 6 per cent interest would 
sutlice to liquidate this alance at maturity; and this latter sum, rather 
than the nominal balance. represents the true burden of this item of 
interest advanced by the United States, and not re-imbursed by services, 
etc. 

LAND SALES AND RONDS REDEEMED, 


The cash receipts of the land department during the year 
on all accounts amounted to $945,115. The trustees of the 
land grant mortgage redeemed during the year 574 bonds, 
reducing the funded debt of the company $574,000. The trus- 
tees on January 1, 1884, had cash available for the further 
redemption of bonds, to the amount of $926,090 : and there 
was at the same date outstanding bills receivable to the amount 
of $1,052,388, The actual sales in 1883 were 379,787 acres, for 
&880,659. 


' GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe and Southern Kansas.—The 
earnings and expenses of these roads for June, and for the 
six months from January 1, in 1883 and 1884, are as below: 











— June.——_——._ —6 mos. Jan., to June.n 

1884, 1883. 1824. 1°83. 

Mil. sof road operat’d. 2,328 2,219 2,312 2,219 
Gros: car iines.... ... $1,.254.029 $1,261,085 $7,646,815 $7,368,994 
Op. e¢. p's (-x. of tax.) 801,533 550,950 4,110,875 3,640,317 
Net earnings.....- $452,495 $710,184 $3,535,940 $3,725,676 


Central Pacifie.—The Governing Committee of the Stock 
Exchange has listed $1,600,000 of new bonds of the Central 
Pacific Railroad, known as Califormia & Oregon series B 
bends, which represent forty miles of new road recently con- 
structed on the C. & O, Division. 

Chicago Burlington & Quiney.—The earnings of this com- 
pany’s lines for June and the six months to June 30 were as 
ollows: 











——- —--June.—— -—~  —6 mos, Jan. 1 toduly La 

18X44, S23. TXA4. TR83. 
Gross earnings..... $2,077,182 $1.937,916 $11,616,021 $11.405,203 
ee 1,064,441 993,228 6,457,051 6,023,656 
Net earnings... $1,012,741 $914,688 $85,155,970 £5,381,547 


Chicago & Eastern Illinois.—President Stevens has issued 
a circwar, in which he says: “The offer by the company is as 
foliows: Parties holding income bonds can, by sending them 
to the Central Trust Company, New York, or to the Globe Na- 


tional Bank. Boston, receive therefor an equal amount 
at par vaiue, of first consolidated mortgage bonds, 


having 50 years torun, the first coupon on which is payable 
Oct. 1. Income bonds must be presented in amounts of $1,000, 
or multiples thereof, as no small consolidated bonds have been 
issued. Parties holding less than $1,000 of income bonds will 
please send their address to the President, stating amounts 
held by them. The above proposal is deemed to be fair and 
equitable as between the company and the bondholders, for 
notwithstanding they, by exchanging, will make an apparent 
loss of interest from Dee. 1, 1883, in reality they will gain, 
as they will receive a new bond worth from 10 to 15 per cent 
more than the one they will give up. The company gains by 
making the exchange the difference of interest, and extends 
its debt about twenty-five vears Jonger.” 


Denver & Rio Grande—Denver & Rio Grande Western.— 
The receiver of the Denver & R. G. does not recognize the 1 ase 
of the Denver & Western nor pay attention to the guarantee 
of that company’s bonds. The receiver is running the Denver 
& Western under temporary agreement, by which that road 
receives a pro rata revenue for through business and pays the 
Denver Company for the use of rolling stock. The interest 








due September 1 on Denver & Western bonds will probably 
not be paid. 

The D. & R. G. Western has therefore renewed its application 
in the Utah courts for a receiver of its road. Meantime the 
foreign bondholders committee is in conference with the ofticials 
of both companies, anda plan for harmony in re-organization 
may be reached, 

—The gross and net earnings of the Denver & Rio Grande 
a for June, and since Jan. 1, in 1883 and 1884, have been as 

ollows: 











r —June.—-— ~ -—6 mos.,Jan.1 to Julyl~ 

; 1*84. 1883. 1884, 18x83. 
Gross earnings ..... $583,797 $678.781 $3,034,512 $3,371,207 
Operating expenses 389,355 424,516 2 464,542 2,177,221 
Net earnings.... $191,412 $254,265 $569,970 $1,163,926 


Hoosae Tunnel,.—Under authority of an act of the Massa- 
chusetts Legislature, passed in 1883, Governor Robinson, on 
behalf of the Commonwealth, has negotiated for the purchase 
of the equity in the Hoosac Tunnel property, including the 
Troy & Greenfield Railroad. The price paid is $100,000 for the 
franchise and $8 per share for the 25,000 shares of stock, 
making the whole price $300,000, 

Louisville & Nashville.—The gross and net earnings of 
this company for the fiscal years 1882-83 and 1883-84, have 
been as follows: 








- Net.- — 
188.k-4, 1882-83. 


fan) Ss > 


188334. 1882-83, 


July 1 to Dee. 31. $7,794,865 $6,860.533 $3,272,847 $2,672,071 
JANUArY..... 200 - 1,039,317 1,118,735 303,442 403.455 
February ......<. - 1,015,431 1,014,807 302,304 322.890 
TT 1,187,738 1,141,337 421,175 451,292 
SN cits intial cdblanive 1,125, 2¢1 947,450 358,295 348,872 
TE ‘ 1,156,109 1,062,348 474,976 479,118 
i dididedikenmention 1,032,359 1,090,706 394,238 459,068 








Total for year, $14,351,110 $13,235,916 $5,527,327 $5,136,766 

Manhattan Elevated.—The merger agreement of the 

elevated railways has been ratified by a large majority of the. 
shareholders of all the companies. The vote was: 





Yeas. Nays. 

EE oy ee ey eneneceseesne 51,192 2,400 
I as «cite ie cnaniglmeiin sitbneneen gecedeseds 36,695 6,490 
PET kivchenvedudntundunduanqusedbbametinabansinnes 106,648 200 
OE ae ee 158,535 9,290 


The Governing Committee of the Stock Exchange has placed 
on the list $14,098,910 of the $26,000,000 consolidated stock of 
Manhattan Railway Company, which is to be issued in 
exchange for the following stocks as they are surrendered: 
$6,500,000 New York Elevated Railroad stock at $120, $7,800,000; 
$6,500,000 Metropolitan Elevated Railway stock at $110, 
$7,150,000; $13,000,000 Manhattan ‘‘old” and **‘common” stock at 
$85, $11,050,000. The $14,098,910 has already been issued in 
exchange for $3,576,300 New York stock, $1,478,700 Metre- 
politan and $9,906,800 Manhattan exchanged. 

Memphis & Little Roek.—At Little Rock, Ark., Aug. 7, 
in the United States District Court, Judge Caldwell ordered a 
decree entered turning over the Memphis & Little Rock Rail- 
road to R. K. Dow and others, as trustees for the mortgage 
bondholders. An appeal was taken to the United States 
Supreme Court, and the present receiver remains in charge 
until the case is decided by that tribunal. 


New York Lake Erie & Western.—The statement of gress 
and net earnings for June and for nine months of the fiscal 
year is given below, and the gross earnings this year include 68 
per cent of the earnings of the New York Pennsylvania & 
Ohio leased line, the other 32 per cent of the earnings of that 
line being paid as rental. The net earnings are correct, and 
show the actual results tothe N. Y. Lake E. & West. Company. 

——--Gross Earnings.—-—  ——--Net Earnings.——xA 





Tss85-84. 882-83. 1883-84. 1882-83. 
Oct. 1 to March 31.$10,974,841 $9,834,691 $2,509,411 $2,887,666 
PE Sdaaewne caesewe 1,727.434 1,548,474 392,464 46,970 
DE Adeecdntscocsness 1,615,364 2,055,988 294,573 31,054 
Pe sdscees accecuse 1,569,563 2,057,547 $12,705 615,724 
Total 9 mos..... $15,887,207 $15,496,700 $3,309,203 $4,603,414 


New York & New England.—A comparative statement of 
earnings and operating expenses of the New York & New 
England Railroad for June, and for six months, in 1884 and 
1883, makes the following exhibit: 











——— J Une. — ——Jan. 1 to July 1.—---~ 

1884. TERA, ISS84. 18-3. 
Gross €arn Ns...... $283.550 $506,690 $1,591,494 $1,665,312 
Operating expenses 214,364 244,175 Lwlo7, 3th 1,502,095 
Net earmings...... $68,166 $63,515 294,183 162,317 


Oregon Trans-Continental.—The directors of the Oregon 
Trans-Continental Company have decided tc issue a collateral 
trust bond for $12,000,000, bearing 7 per cent interest, and 
running for ten years, with a sinking fund. These bonds are 
to be used in taking up the company’s floating debt, which 
aggregates about $11,200,000. The issue is contingent upon 
the company’s ability to get back its securities, which were 
placed in trust against the option ‘on the &8.000,000 loan. 
These securities, with others held by the company, will make 
up the collateral which secures the bond. This proposition 
will be submitted to stockholders soon. Oregon Trans- 
Continental people are now endeavoring to obtain the consent 
of holders of the option loan to accept this bond, and it 1s 
doubtful whether the consent will be given. 

Philadelphia & Reading.—The Philatelphia Press says: 
‘The Reading Railroad Company has defaulted on the coupons 
of the second series consol 5s, duein August. When the coupons 
are presented at the company’s office the answer is that no 
provision has been made for their payment. The bonds out- 
standing amounted to something mere than $1,600,000 last 
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November, when the annual report was written, and some o 
those are supposed to be held by the Reading Company, or put 
up as collateral on loans. There is as yet no provision for the 
yment of interest on the incomes or adjustable scrip. Hol- 
ers of the latter will make the necessary notice to the trus- 
tees this week for the sale of the income bonds by which they 
are secured at the expiration of 90 days after default, or Octo- 
ber 1. Itis unofficially stated that the money will be paid on that 
date, and that it will not be necessary to sell the income bonds.” 
Pittsburg Fort Wayne & Chicago.—A press dispatch from 
Pittsburg, Pa., Aug. 5, said that the answer of this company 
admits the expenditure of certain sums of money by plaintiff 
for various improvements, but denies these expenditures date 
from the time the lease was made, or that they aggregate so 
large a sum as $10,668,413 15, and states that an agreement was 


made that the defendant should issue certain guaranteed special | 


stock in payment for improvements, and that they had com- 
plied with the requirements. In conclusion defendant claims 
that the plaintiff is not entitled to the relief, &c., prayed for, 
for various reasons ; the principal of which is that if granted it 
would enable the Pennsylvania Railroad Company to establish 
a monopoly contrary to the rights of the public. 

Rochester & Pittsburg.—-At Rochester, Aug. 4, notice of 

ndency of action and complaint were filed in the suit of the 

nion Trust Company of New York against the Rochester & 














Pittsburg Railway Company on $2,615,000 issued out of | 


$4,000,060 second mortgage bonds, covering the entire property 
of the company. Of this sum $1,152,500 is alleged to have 
been sold and $1,482,000 pledged by the railway company to 
secure the floating delit. The suit is brought to foreclose the 
second mortzage and sell the road, as default has been made in 
the payment of the interest due Aug. 1. 


—A meeting of stockholders of the Rochester & Pittsburg | 


Railroad is soon to be called for the purpose of considering a | 


plan of re-organization. A plan has been prepared which 
rovides for a change of the name of the road to the Buffalo 
thester & Pittsburg. The re-organized company will have a 
capital of $10,000,000 common and $5,000,000 preferred stock, if 
this plan is carried out. The present holders of the $20,000,000 
stock will surrender that and receive in exchange $5,000,000 
of new common stock—one share for four—without any cash 
assessment. The present stockholders will also have the right 
to subscribe for $5,000,000 new preferred stock at 60, thus 
raising $3,000,000 cash, and receiving with each share of 
preferred one share of common as a bonus. The cash thus raised 
would retire the present second consolidated mortgage, the car 
trusts and floating debt, and leave outstanding only $1,300,000 
old first mortgages and $3,860,000 first consolidated. The plan 
seems to be a good one in principle, and the company would be 
left in excellent shape in the possession of its stockholders, 


Spartanburg & Asheville Extension.—A correspondent in 
Charleston, 5. C., writes to the CHRONICLE in regard to a 
recent article on railroad extension in the South. ‘‘One 
important unfinished link has evidently escaped your notice. 
That is the stretch of road between Hendersonville and Ashe- 
ville, N.C. The Spartanburg & Asheville Railroad runs from 
Spartanburg, S. C., to Asheville, N. C., and is seventy-five 
miles long. The road from Spartanburg to Hendersonville 
was completed six years ago, and is now in operation. The 

rtion between Hendersonville and Asheville, about twenty- 

ve miles, still remains unfinished. Can anyone explain the 
cause? Weawaitareply. The county of Buncombe, N. C., 
of which Asheville is the county seat, subscribed in 1874 
$100,000 in 6 per cent county bonds to the Spartanburg & 
Asheville Railroad Company, on the understanding, implied if 
not expressed, that the road would be pushed vigorously 
forward through their county to Asheville. About half the 
line has been graded, and there it stops.” 


Toledo Cincinnati & St. Louis (Iron Division).—The Iron 
Division of the Tol. Cin. & St. Louis road, lately re-organized as 
the Iron Railway Company, has issued new common stock in 
exchange for the first mortgage bonds. There were $500,000 
of these bonds. The new stock covers these, the two years of 
overdue interest, and the assessment on the bonds required to 
meet the cost of foreclosure, &c., so that every holder of a 
* $1,000 bond gets $1,170 in new common stock. As the total 
issue of stock is $600,000. there will remain $15.000 of stock in 
the treasury. As re-organized, the Iron Railway is a road 
without fixed charges. 

—The income bondholders are making an effort to prevent the 
wiping out of their bonds, and have issued the following notice: 


SO8TON, Aug. 4, 1884. 
The public are hereby notified that the Tron Railway Company, a 
re-organization of the tron Railread Company, so called, organized, as it 


is presumed, to issue its stocg@ or the firet mortgage bo: ds of the Iron 
Railread, a corporation op Wong arailroad from Lron:own, in the 





State: f Ohio, northward, Ga’ tsin no legal title tothe railroad prop- 
erty or franchise of the Tro iilroad, and that proceedings will be 
instituted to rescind the sale recently made to a committee of the first 
mortgage bondholders, which committee, it is presumed, has trans- 
ferred the said property to said new corporation, or is proceediug to do 
so. An person purchasing the stock of said newly-organized corpor- 
ation will do so with full notice that the corporation ean have no valid 
title to the railroad or property until the rights of the second mortgage 
bondholders are adjusted. 

Virginia State Bonds.—The amount of bonds surrendered 
up to Jan. 1, 1884, was $2,854,073, and the amount since that 
date $2,558,889, making a total of $5,412,962. The amount of 
three per cent bonds issued in place of the securities surren- 
dered is $3,434,998. Of the whole amount surrendered 
$372,726 has been in consols and consol coupons and $629,400 
in 10-40s and 10-40 coupons, making a total of $1,106,697 tax- 
receivable bonds and coupons up to date—about one-fifth of 
the whole amount surrendered. 





—_— 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, Aug. 8, 1884. 
There has been this week a falling off in the speculative 
spirit and in the activity in the general] markets, prices of lead- 
ing staples of agriculture showing a material decline, affecting 
unfavorably the whole commercial situation. There is an 
impression that movements in anticip3tion of a satisfactory 
autumn trade have been a little premature, and the re-action 
in feeling shows itself in various ways. The extremely con- 
servative course of the banks in respect to advances to move 
the crops is causing some comment and complaint. The 

‘weather has been rainy, doing much good at the Southwest, 
The speculation in lard futures was quite active early in the 
week, and prices advanced smartly : but yesterday a re-action 
set in which continued to-day, and the closing figures this after- 
noon were 7°76c. for September, 7°85c. for October and 7°65c. 
for December. Spot lard has also advanced, closing, however, 
somewhat unsettled; prime City, 7°50@7°60c.: do. Western, 


7°85@7'90c.; refined for the Continent, 8:!0@S'1l5c. Pork is 
firmer at $17 50 for new mess. Bacon remains nom- 
inal, Cut meats were active and advanced; pickled 
ishoulders, 73g@7'4c.; hams, 12%(@13c. and bellies, 
8'Y4,@8i4c. Dressed hogs close at 8@8%c. Beef and 
beef hams very quiet. Tallow is firmer at 64@ 
6 5-16c. Stearine firmer at 9°¢@9%c., and oleomargarine at 





81, @83¢c. Butter has slightly improved, but closes quiet at 
18@24c,. for creamery. Cheese is also firmer at 6144@10%c. for 
State factory, but closes quiet. Kgzgs dull at 17@19c. 

The following is a comparative summary of the aggregate 
exports from November 1 to August 2: 











( 1883-84. 1882-83. 
Sm nn os nie dina e aioe 2,799,20 36,951,000 Dee. 7,151,800 
SL a 275,275,725 321,658,888 Dec 46,383,103 
TL: «chy bwadeckumenhnee 167,210,701 213,377,078 Deec.46,166,377 
Eee 472,285,686 571,986,966 Dee.99,701,280 


In groceries the speculation in coffee has been about as flat 
as it well could be and retain the semblance of a market. 
Rio on the spot, however, has shown more activity, and for a 
time raw sugars were decidedly more active. As a rule prices 
are not materially changed from last week. To-day fair car- 
goes of Rio were quoted at 9°4c.; options advanced 5 points 
and closed quite steady ; August, 8@8°05c.; September, 8°05@ 
8°10c.; October, 8°15@8°20c.; November, 8°20@8*25c.; Decem- 
ber, 8°25@8°30c. In mild grades nothing of interest has 
transpired. Molasses is also dull at 18c. for 50-test Cuba 
refining. Rice sells only in a jobbing way at unchanged 
figures. Raw sugars continued steady at 4 11-16@5 1-16c. for 
fair to good refining Cuba. Pernambuco sold at 4 1-16c.; Cen- 
trifugal, in bags, 5 11-16@534c. On ’Change, fair for Septem- 
ber sold at 4°82%c. and October 4‘9714g@5c. Refined steady at 
65,@74c. for hards and 6c. for standard ‘‘A.” 

Kentucky tobacco has had a better week, both for specula- 
tion and export. The Spanish and French government con- 
tracts for 2,500 hhds. have been filled, and to-night lugs are 
strong at 7@8c. and leaf at 8144@10c. December options brought 
744c. and September 7 7-16c. Seed leaf tobacco has continued 
inactive, and the transactions for the week are limited to 350 
cases Pennsylvania, 1882 crop, at 9@15c.; 243 do., 1881 crop, 
6@12c.; 400 cases Ohio, 1882 crop, 9@12c., and 100 cases Wis- 
consin, Havana seed, 1883 crop, part 45@50c.; also 350 bales 
Havana, 80c.@$1 15, and 200 bales Sumatra, $1 20@$1 70. 

In naval stores little or nothing has been done either for 
speculation or export and spirits turpentine closed at 314Y@ 
32c. on the spot, and strained to good strained rosins, $1 20@ 
$125. Refined petroleum has been more active in sympathy 
with the foreign advices and 70 Abel test to-night is firm at 
8igc. Crude certificates have had a boom and only to-day were 
there indications of a realizing movement which broke prices 
from 80%to 78%c., with the closing figures at 79c. ops, 
notwithstanding the reports of short crops on both sides the 
Atlantic are dull at 28c. for the best State 1883’s. Wool has 
shown more activity, but metals continue sluggish, 

During the week the movement in ocean freight room has 
continued fairly satisfactory, both in berth and charter accom- 
modation, All rates are steady, and many believe that a 
brighter outlook is before them. To-day grain was taken to 
Liverpool by steamer at 6d. per 56 lbs.; bacon, 303.; cheese, 
42s. 6d.@45s3.; cotton, 13°64d.; grain to London by steamer, 
314@35¢d.; grain to Glasgow by steamer quoted 41d.; beef, 
4s, 6d.; bacon, 25s.; butter and cheese, 45s.; flour, 16s, 34d.; 
grain to Rotterdam by steam, 12c.; do. to Antwerp, quoted 
614c.; crude petroleum to Marseilles, 3s. 6d.; refined do. to 
C iristiana, 3s. 9d.; grain by steamer from Baltimore to Cork 
tor orders, 4s. 44¢d.; refined petroleum to Stockholm, 3s. 9d.; 
cases to Bangkok, 33c.; crude to Rouen, 3s. 6d.; cases to the 


Levant, 20c. 





























Avaust 9, 1884,]} 


THE CHRONICLE. 


159 








COTTON. 
FRIDAY, P. M., August 8, 1884, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (August 8), the total receipts have reached 2,263 
bales, against 4,283 bales last week, 2,800 bales the previous 
week and 3,810 bales three weeks since; making the total 
receipts since the 1st of September, 1883, 4,808,030 bates, against 
5,950,260 bales for the same period of 1882-85, showing a 
decrease since September 1, 1883, of 1,142,230 bales. 

















Receiptsai— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ... .. 19 19 28 5 12 6 89 
Indianola, &c. vase sania anne ies ‘uti 20 20 
New Orleans... 54 241 27 20 109 7 449 
Mobile.......... 14 3 16 2 5 10 75 
BETEED coce cone aan wit _— jee ine 1 1 
Savannah ...... ind 2 2 793 1 55 139 
Brunsw’k, &c. sid _ ind aane = - : 
Charleston ..... 1; 3 ~~ - 2 6 
Pt. Royal, &e. one os — - 1 1 
Wilmington .... wane inne anil veda wanda nied wad 
Moreh’d C.,&c¢ otule omnes alee — al 4 4 
Norfolk......... 1 2 nh in 1 } 5 
West Point,&¢ sale ‘on one id oa 3 3 
a ee - - ms ae 40 10 
Boston ......... 4 28 Out 53 85 noise 170 
Baltimore ... .. _ _— ove ese ‘ 200 200 | 
Philadelp’a, &c.. dea 16 a idee --| 1,045! 1,061 
Totals this week| 93 332 76 157 204} 1,395) 2.263 























For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1883, and the stock to-night, 
and the same items for the corresponding periods of last year. 
































1883-84. | 1882-33. Stock. 

pe os : ” This |Since Sep.| This |Since Sep.| 1884. 1883 
Week. | 1,1883. | Week. | 1, 1882. , 
Galveston ...... 39} 591,683f 2,321] 641.134) 1,475} 5,707 
Indianola, &e. 20; 9 8,498) 39 290) 917,429) i... se 
New Orleans... £19.1,514,966) 2,436,1,667,333, 29,941) 64,735 
Mobile .... .... 75} 253,329 104) 311,342) 3,449} 5,269 
Florida.... .... | 1; 42,931 4; 18,448) = ......] 2... 
Savannah...... | 139! 654,401} 1,430] 812,136! 287; 2,920 
Brunsw’k,&c; ......' 8,084] ...... ee ee 
Charieston..... 6, 417.585 349) 566,430) £91) 2,985 
Pt. Royal, &6.| 1) 13,706 “ee eee 
Wilmington....1 ......| 91,767} 85: 127,396) = 666|_«:1,275 
semana, te 4) 12,662 40 20,683) - ...... dae 
Norfolk ........ | 5} 580,054! 1,063) 799.027 1,226} 16,397 
West Point, &c! | 222,643 = Bape, pain 
New York ..... 10 108,383 72) 138,130! 138,162)147,520 
Boston .... .... | =. vo] 186,115} = 345) 191,837 a 6,480 
Baltimore ...... 200) 29,911 800} 70,068 1,218) 14,903 
Philadelp’a,&c. 1,061} 71,312 229} 112,529 258) 6,291 
Total......... 2,263 4,808,030| 9,706/5,950.260) 189,183/274,4192 











In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons, 








' clining values. 




















Receipts at— | 1884. | 1883. | 1882. | 1881. | 1830. | 1879. 

Galvest’n,&e., 109 2,611) 1,052; 2,078 587) 2,281 
New Orleans. 449 2,436 539] 3,433) 814 249 
Mobile .... .. | 75; 104 204 499 297 20 
Savannah....! 139; 1,430 386 1,866) 1,513 81 
Charl’st’n, &o 7! 372 257 343) 740 16 
Wilm’gt’n, &c: 1, 125 110 98 58 15 
Norfolk, &..: S| 1,078 834 1,628 1,088 200 
Allothers..... 1,472) 1,550! 1,429! «3,109, += 3,594 591 
Tot. thiew’k. 2,263; 9,706) 4,811] 13,062} 8,691] 3,462 
Since Sept. 1./4808,030/5950.260| 4665,835/5788,585 4908 575 /4443,502 














Gaiveston includes indlanola; Charleston includes Port Keyal, &ec.; 
Wilmingtonincludes Morehead City, &c.; Norfolk includes City Point, &e. 

The exports for the week ending this evening reach a total 
of 16,452 bales, of which 14,647 were to Great Britain, 5 
to France and 1,801) tothe rest of the Continent, while the 
stocks as made up this evening are now 189,483 bales. Below 
are the exports for the week and since September 1, 1883. | 
| From Sept. 1, 1883, to Aug. 8, 1584. 3 





























| Week Ending Aw. 3. 
Ez Exported to— 2 Bxported to— 
from— Great | Conti-| Totai | Great | Conti- | 
Brit’n.|F7ance! ment. | Week.| Britain.|F74%Ce; -nene, | Tote. 
' mesumeoens | ememmeeseee | mmc aeere: | eee ees mee | ome @—— | cee eeams | aes = 
LS ais8 Gacaidl cased” ehaeki | 251,844] 34.764 84,176) 870.791 
SS ES ee cree eee 777,820'262,111) 307.052, 1,447,013 
Mobile......... | sce. cs] cwaccaf eoveseh sneees $6,157] ...... | 1,880) 97,337 
Florida ......:. © Nesidtiel: neal Gihesedh ~oebane 8.704) ..... samiebine 8,704 
SES GOT Ee Tee me Spee 155,646; 13,486; 188,717] 357,70 
Charleston ®...) ......)  cecee] coee- » sacoped 11! 219) 24,447 138,065) 273,754 
Wilmington.. | ...... ae eae | serves 45,413) ......; 3826} 47,242 
Norfolk+...... L gdlbsesll sheesh. .<anies | casere | 238,922) ...... | 20,588) 274,510 
New York... #,997 5} 1,800! 11,802) 463,405, 30,565; 112,280) 611,250 
Boston .........1 3,074; cece} -o-..| 3,074] 115,889) ......] 1,623) 120,512 
Baltimore. ....! Oe cena sawasa 454, 117,018) 1,808), 57,166) 174,082 
Puiladelp’a,&<} 1,002 ...... “| 1,092) 107.331) ...... | 3,638 111.019 
Detad cscecs: 14,617 5} 1,890) 1,452) 2,462,423 467,273 $22,447 3,852,143 





eres emer rer! ae reper mE et ara a ee ae 
Total 1882.88) 12.455) RAF PRB 14 271 2 RS4 AVA 1297 G44!1 BHA Png) 4 APR 725 








* snciudes exports trom Port Koyal, &c, 
+ Includes exports from West Point, &c. 


In addition to above exports, our telegram to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale 
& Lambert, 89 Broad Street. 
































On Shipboard, not cleared—for 
; ancien mane Leaving 
Aue. 8, 42— Great | France. _Qther Ooast- | Total Siock. 
Britain. | * Foreign’ wise. . 

New Orleans....| 2.257, Nwne.| None. | 141} 2,598 27,543 
SE sini eases None.| None.) None.| None. None. 3,449 
Cnaricston .....) None.| None.| Nove. 2 30 461 
Savannah ...... Noue.| None. | None. 20 20 267 
Galveston..~... None. | None. None. None. None. 1,47 
PE nede usa None. |; None.; None. | None. None. 1,226 
New York.. .... 3.800; None.| 4,900! None. &,700 129,462 
Other ports..... 2,000 | None. | 100 | None. 2,100 12,352 
Total 1884 8,057} None. 3,000 191 13,2438 176,235 
Cotal 1883 ..... 9,709} 350 |  750| 2,835) 13,644) 260.838 
otal 1882 ..... 4.039} 3831 1,300! 321] 6,043] 149.525 





The speculation in cotton for future delivery at this market 
for the week under review, has been fairly active, but at de 
During Saturday and Monday the Liverpool 
market was closed, and the only active influence was the 
weather intelligence from Texas. This was more favorable, 
light rains having fallen. On Tuesday Liverpool opened 
weak, and the reports from Texas left little doubt that the 


| drought in that State had been relieved by showers in various 


sections, and on Wednesday a sharp decline took place 
under a general pressure to sell. Yesterday there was a 
slightly firmer opening, but a fresh attack was made by the 
‘* bear” party, especially upon the early months, and a sharp 
decline followed ; the close, however, was at «a recovery of 
several points from lowest figures, with a steadier tone. To- 
day there was a variable and unsettled market, closing slightly 


dearer, the next crop improving most, but as compared with 


last Friday 21@26 points lower. Cotton on the spot 
has met with some demand for home consumption, but in 
sympathy with early futures prices declined 1-16c. on Wednes- 
day and !gc. on Thursday. To-day there was more doing 
for export, and prices were steady, middling uplands closing 
at 10 13-16c. 

The total sales for forward delivery for the week are 496,100 
bales. For immediate delivery the total sales foot up this week 
8,658 bales, including 4,400 for export, 4,253 for consumption, 
—— for speculation and —~ in transit. Of the above, -—— bales 
were to arrive. The following are the official quotations for 
each day of the past week. 
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Aug. 2 to UPLANDS. NEW ORLEANS. TEXAS. 
August 8. | Sat. | Mion Tues; Sat. | Mon Tues! Sat. Mon.'Tues 
Ordin’y.Bb) 8% 8% 8 % 9 9 9 9 9 9 
Strict Ord...) 93)¢ | 933g | 9%16 | 9716) 976 | 9716) STM16!) O46) B16 
Good Or --{10 10 1 O44 |10% [1044 |10%4 |1LO\ 10% 
Str. G’d Ord 1038 (30% '10% [105g [105 [105g [105g (105g 105, 
Low Midd’g 105g [105 (105g (107% |10% /10% |167% [10% 107% 
Str.L’w Mid 10151 ¢/1018)¢ 1013; ¢/1Lllyg |L11yq Lltyg [11g [11ly, Ly, 
Middling...j1l (11 (11 j1144 j14 11% j11% [11% [11% 
ood Mid../114 Re ‘11% [11% [11% /11%9 /11% /1ite |11% 
Btr.G’d Midill4 jll'a@ [Ilion [11% [TLR [LDS [TTR LLL LLL 
Midd@’g Fairj117% (117% (117% ‘L23g j|12%g |12%48 [123g (1248 121g 
eee Re 25g 1125, (12% (12% (127% (12% 112% [12% (12%, 
(Wed) Th. | Fri. Wed) Tb. | Fri.) Wea) ‘fn.| Fri, 

Ordin’y.R 81115 B16 | 8%1gy B13\g) B13;q 813;6) 851g, 8'31¢) 81316 
SirictOrd..| 9381/9 | 9 9% | 94 94 | 9% | Gy) Oy 
Good Ord..| Gloig! B36) G13,¢g 1051 ¢ |[10lyg 1LOlyg (105,46 1011 101i, 
Str. G’d Ord 105;, 1034, | 103y5 109% 4 |LOTzg LOT) (10% LOT), LOT, 





Low Midd’g 109), (107%j)4 [104,54 10)3)¢ 161) ;¢ LOllyg LOM yg 1Ollyh, LOllig 
Str.L’w Mid 10% (105 (10% 11 ‘10% «10% #11 1¢7% «©6107 

Middling... 1025)¢/10'5,@/1015)g 123;g [11'yg Lilyg (113, 1149 [11116 
Good Mid.. 11316 Allig lly. ll7i¢ 1134 115) iL! 115i¢ ‘Ll ig 
Bor.G’d Mid L17;g_ 115;. {115,4 Ldllygill%g 11914 (L111), 11%4.% 111%1% 
Mida@'g Pair L1Lityg Dil ye) Lbligg L2lyq [LLM g TL g l2lig 1llo)¢g 11ldy¢ 
Fair........ 129g |12%16 [1276 121346) 12'1y4 121g 1213.4 1211 4 L211i™ 

















STAINED. | Sat. Mou Tues; Wed| Th.) Fri, 
Good Ordinary...... wevene BB.) 8% | S33 | B88 | Aig | 8216 | R316 
Strict Good Ordinary...........- Dlig | Slig } Pig | 9 i 87, S87, 
Low Middling.... eeeeeeaereaner 97%, 7, 97% 6 9'3:¢ Yliye! Dliig 


“11043 [201g '1013 110746 110515, 10516 
MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 


I ins nitpmnpentigumaimisinges 





venience of the reader we also add a column which shows ata 





glance how the market closed on same days. 




















| SALES UF BROT AND TRANSIT. | FUTURES. 
SPOT MARKET | py. | Gon-| Spec-\Tran-| | Deliv- 
| CLOSED. port. sump ul’) sit. | Total. | Sales. | eries. 
Sat .. Quiet at 1yg dec..; 1,109 260 Wis eoe.| 3,960) 50,190! 1,909 
Mon . Quiet.... .......- 1,400 314 oo} eooe| 1,714) 47.30) 1,600 
Tues . Gutleb. . cece cce wcoe; 663) cocc|  cooel| 763) 52,800; 1,000 
Wed . kasy at lj), dec.. 400 6448) ... Saal 1,048 120,500 1,700 
Thurs Steady at 438 dee. 2001,150, ....) --e-| 1,350 143,900! 400 
Pri. . Steady........... | 1,360 2,123) ....| ---| 2,423| 51,500, 2,900 


pee “4.100 4,259 ....' ....| 8,653'496.100) 9,500 
the daily deliveries given above are actually delivered the day 
previous to that on which they are reportad. 
THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table. In the statement will be found the 
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daily market, the prices of sales for each month each day, and THE YISIBLE SUPPLY OF COTTON to-night, as made up by cable 
the closing bids, in addition to the daily and total sales, and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat, are this week’s returns, 
. en 
P| es 9 at 2 D seal P F Qnyrd awed | be and consequently all the European figures are brought down 
eiss| 2725 S725 SES Sree Je5 SES = | to Thursday evening. But to make the totals the complete 
ei ee 228% B222 £23 s ES as BB se 23 $2 | ax | figures for to-night (Aug. 8), we add the item of exports from 
B|o > Raety Re te Re 3 Re 3 Ras r he sa | Ss | the United States, including in it the exports of Friday only, 
elZa|: ESF i ESL ike i kee i ese : BSL She 1834. 1883. 1832. 1881. 
Sise;,: @: 3 Oe se P : ak a et ot CE ed oS | Stock at Liverpool ...... bales. 826,000 932,000 669,000 767,000 
Fils as PSS R Sei EB tai: ™ tae = : G:) w@>S | Stock at London... 71,000 47,00 = 69,100 ~—- 40,900 
miadg : Bi | oe: ° a ti. 2 tee Pe tee a 2 eI at 
7 . . . . . . . . . . j . . ‘ cee: lO ” ae eee 
elesi:n: ie: jy is: - 36: ' $6: ° tea: = Total Great Britain stock. 897,000 979,900 738,100 807,900 
Qi Fa]: o: @ ; a e+ > wee 7; a Stock at Hamburg............. 5,200 4,€00 2,600 4.300 
_ ~ — ps — ~ ny Stock at Bremen............... 69,300 7,700 36,600 52,600 
to 2a? < pe So. 8 © | SB_ | stock at Amsterdam 222777727. 45,000 31,00 = 14300 337100 
em! Bl elS_§ Deo =prey oS. a8 fe &) SE | Stock at Rotterdam ...... econ 900 2,' 00 2,0u0 3,800: 
Cl Sitere Sate eaQeg Saue Fsht Sgozl eee | Stock at Antwerp.............. 3,400 8,000 300 ~.500 
Dl tol Metta Smies Fotis PA ee ek | Stock at Havre............ 2... - 216,000 108,000 121,000 203.000 
oS S : ©=2 “es Boas ; eee ° Oe! mos ges Stock at Marseilles........... 5 6,000 9,900 1,100 3,800 
S 4 > . oo © : S° -_— & Stock at Barcelona............ 65,000 75,000 25,000 33,100 
= —s —~ a a Stock at Genoa....... sreeeeee. 13,000 17,000 13.400 3,500 
co | te 1 A co 2 S65 4 eo 3 eo & eo F&F Stock at Trieste.... ........ --- 11,000 14,000 6,30 7,200 
Sim js S$ ay eg an @ $5 2 $5 8 ES oh ae wane a, eS 
Powel Ps F ee 7 wee OO OF RO ; or is Total Continental stocks...... 437,800 316,709 225,6u0 3 £9,000 
Aig! leo leo 18: tes: jew | eo" 1S seiiapslaniiienaan: Mepanienaneaies wineenetind. 
S| ee eces cess ceks coa> cozS 25> = Total European stocks ....1,334,800 1,296,600 963,700 1,156,900 
S = HO) RPS — Pa 2OOwm C655 cots 54568 India cotton afloat for Europe 177,000 210,000 300,000 233,000 
SN CO ON OF mC em OD & Amer’h cott’n men for Eur’pe 43,000 65,000 64,000  137,060- 
ceo FF £5 > Se eP ee Pp HS Pp KH D> Egypt,Brazil,&c.,afltfor E’r’pe 16,000 22,000 10,000 23,000 
"7 $2 263 223-4 22 2 a. 2s: 4 g Stock in United States ports... 149/483 274'In2 155° S03 227/970 
a3 =o “Ito Se wwe t Lod wu 3 ws.9 > Stock in U.S. interior towns... 18,795 44,578 17,125 45,305 
SP 5s|/ 18S: ee: fer. i eo iss: | Bsa: 3 United States exports to-day... 3,200 1,800 2,100 3,800 
D> Pt: 4 1 ded dd de lel FE oe as5e5 > —_--—- —— -—— 
= SOS Sasa Sass Seee SeSe Seen Total visible supply... ... 1,780,278 1,914,460 1,512,493 1,323,035 
—S_ SF OO NN CO I FH 8 JD D HS © Of the above, the totals of American and ¢*uer descriptions are as follows: 
co co oo co i) cs American— = ; 
- fo Son S nwo S on & GR a EP F S Liverpool stock.... ......bales 503,000 650,000 367,000 593,000 
wl on ery gf Tan ped eam cm = Continental stocks........ 2... ryt 190,000 -=5,000)-- 227,000 
~ S. is. : 189: S So. g American afloat for Europe... 3,000 65,000 61,000 137,000 
i © a8 eae ’ ~ Ss oe 
SleSisses CO=0 CoxS esse oce> ooa5 § United States stock......... --- 159,483 274,482 155,564  227,970- 
s eOm Be Ow RACK KO OnAOw Gaodl’ United States interior stocks... 16,795 44,5738 17,125 43,3605 
mis_ © SW 8 MS & eR SEN Ww =I & United States exports to-day .. 3,200 1,8V0 2,100 3,800 
~~ > ~~ pp hw > he P _— > =< &> ~ —_—_— - ——————— Sc ee 
| roe oe eee sg Sf es OF = SO Sle Y Total American............1,005,478 1,225,860 690,793 1,232.135 
co} ws wi F ww fF ww fF cw © cod © ge Ole East Indi B era 
wlos Veet POF Cm ou 3 ga 3 ce «6S = ~ ast indian, brazil, ° ‘ - a 
ei a so: {|8O: 1|8n: |euw 19e: 9sw 1s ~ Liverpool stock .... ........... “ee 282,000 "eae 174,000 
sis) PSE Pee Bee Bee ee Se Rice oo | Se 47,900 69,100 40.900 
S| s SaSe fase 228? So22 Cees a 8e | g hs an Se eae 192,400 126.700 110600 122/000 
| eo = Se = Gas SS°E EROS FASK|- by | india afloat for Europe......... 177,000 210,000 300,000 231000 
| oo rere > Ee r= > == > -- BD ~~ Egypt, Brazil, &C., afloat. ..... 16,000 22,00VU 10,000 23,00 
“2492 4°99 4 $9 4 «99 5 SO < 5 LS LT _—— 
no mr FS kW SF KW SF cw © eS o i © : Total East India, &c...... 774,800 688,600 821.7090 599,900 
~ aon Gee Qt oh 3 Sh 3 KD A a oe = ©0* aa pO ne wr rg 
rs =o | e~: { oe | QC: | oe: ao eae: 3 Total Almerican............1,005,478 1,225,860 GYVU,7+3 1,232,135 
wl Da] Reise eee Ot Brot Fei bt nt = be Damcaieie @ deen ce eee pees 
So 21;SS=ae SoZ? l <2 > ecer cos° 22x? § = Total visible supply .......1,730,278 1,914.460 1,512,493 1,823,035 
S oS + + ee & Ss Ke Om Ap o> £i° 18 Price Mid. Upl., Liverpool.... Glad. Sllyga. racrue Cyd. 
eS Pe es + St > ee > == > = pS Be t2¥~ The imports into Continental ports this week have been 
se 4 $2 @ @2 « $9 3 €9 3 SO S| 117.000 bales 
RleeliSS 2 8 $$ S28 fF ee § ee SB oa ElTIE oo Sie ra 
SISeiTes: fen: Tao Tle Fler =P" 18 The above figures indicat a decrease in the co‘ton in sight 
S(Sei ese. wee_ lee_ Jes: Tee: teu: /2/ ight of 134,182 bales ared with the same date of 
3) 521 eeu 4-¥3> ee ones 4 45 sors 2 to-nig it oO LDL Biles as compared with the same date o 
S S| 2382 aud» IFSl 582? F552 5 en See Sis 1833, an increase of 267,785 bales as compared w.th the corres- 
——— ENS LS ES 8 6 OS GS hm Se & EG = ponding date of 1882 and a decrease of 42,757 bales as 
Jeo 2S Fes F sb e SS Pe ©> Fl} | compared with 1881. 
 » oC fk. © bE oo fF €uU &€ ee ote . . 
mloo! 4S 7 0 7 OF ‘ NO 3S eo 3 GS A S15 AT THE INTERIOR TOWNS the movement—that is the receipts 
1 Sa wee LES, 183: Lore by a gD hn = | for the week and since Sept. 1, the shipments for the week, and 
S| sigsse CSSF | C22 eee? eee? SSZ2;21& | the stocks to-night, and the same items for the corresponding 
ISS a NSS 5S EBS SE°-2S SE°S/" ha period of 1882-83—is set out in detail in the following statement: 
| | eo A eo A e2 4 $3 2 23 A ee A a 4H Does gia CLSPPOrOs2 ts zZz2@ezr> 
- ey Saw fF ue © Gi © ASH OS Sal fi ke y S$ 8S S2ede¢523' © Br Posussrreseretece | 
Flor) os § Oe 3 on 37 Ce 3 SOS FA OD 8 > & & SSsesra §F SrkSSSrerec -ZaBsscan 
an oe ee eee ') ee 2 |ea~: |} @w: | Se: |S = - 2S te3=—> = Bosse a = 
~| St pind —h dll ad a a od 4-4-4) ~~ > yw SEmiZRD -_ 5e&o- oP Reece? se BEES | = 
S|) siSeset S22? $25 > SFO ests essslElie fe 6 BeSaira & FSso° PES e aS shs ses 
S| Clrudu CeSou C.O~ Ss sist Seb ~1-25-) alg | ro) oa gz *.- SO575 = e- Seoe Gee? ge: iF ae = 
SSS Set PN ND C8 Oe OS IS Ww by : Sea Re sg Te SP eA Sax Peo = 
=—— » Ee > - > ee Pp > = | _ § So: ALA P os 4: a saz_e: Pt: ak OF | 
[Se 55s 2 Gs F sok S, a @° < | = 13 gS Se P:P OB POEL E SR RPS: BB: Bb: Fe | 
gto (Te oh 8 H3 8 Ses g ms Se Sikls BB Oty cts MRE EEEES CESS OES See 
>| =m ers Lee: penn - 3 1s s ig : 3g - | — | | —— 
. oan OD mee to ee -- cool ~~ —_ — . - 
S12 SSz9 cele So85 CESS SSeS S545, 818 | wl tS | o 33 | 
~ o| “IMIS IIS D IS EnOwn axaaSn g 253 | , kd . Be. 3.  beees © 8 2P ot 5 cee x 
, Cho — Fh © 6S © we UG G& Se oO Sicl a: wl met BLES. : oS toms 83S. oot S - 3 
| wm ont > = BD Re > om Oud ‘> -~— B pt pas > wt i | @. te. _— ~~, © woe w . tS bo . =—J 6. 63. . — ig 
tee goog Sta so a 8S a Ge § | an mle te 
os | oe! on 3% ON 3 Ge 3 CH 3 IAG 8 eo * = = 4 80 Or 69 0 00 me ss SS maa w000003-2 poles: 25 Sm >: 
=| es! 1st: i eo iso: 1 ee; le ;: i to | Dil O!l] =mMOwajtiowm @w NESS OS SM OSON- GHEHAE RS) De ws 
: eum —— So nd ee a al ee ee ee ~ ~ an TO} -t) Ce WMO Sl hewn me cedar oe me ute” INS mini Ss 
z >. cose — ee cose cos a 2S Hae = = rm moe ee i NAME wre oomeeNE eres oe ‘hee 
>| Slenm mac axniw xostSm 6465 & Ss $605 | SN) ] OWAIReR Sw NZ RISONOWCNSCOWore ROS nw a 
AA 8&8 OC 8G FO OD I S Noe | P ‘woe KS 
> - - - b > = | | > S 
© =e S § e.| = 
ihgiBsgiigissu 2a al as al ' oe égle = 
~ > 2 ® ei rol cote: + me + Si om ps .2s Be mS 
a ae : a ~ _ a ria cr] oe 22 EPR, OL Ramee Cm ate! om | rE El! 
ee le: : te: Je; is : 1S: : l|@-: = ule se OMe me] me Se ml ul ll gain Se ihe 
Ci gw : rt ° ier ’ > |, - Cit J hy 
Si sili: mzE2 rei] wi yi | bli yd 2 | | ee 1 
“1 _s 5 | | cle 9 Sl wen oe oe => |+ 
m' O m —1tD oe “Ii es) ter Ors Ci memeg! SF 
a - “ a > - 3 | ©} 0 tn-Or & | SVnmd@:) Cweoen!! a Ad tes ne 
< 4 ! «, } < < < Wl, Op rteocwwe le nucuyqeacda:! rena s toe me D. 
li gill gti gett gui ea S| Sl raesGae a| Pein = Sis eRe | | 
; “3 " ae] "I ae a | XY 
© ise . 3 oe Fé 3 Pihe 3 ae et 
2 28 ey s Sem. wih ee ": a = Pista go: I$ | 
5 et ae Pts | ae It; Pee 1S) Se Soon &) SES woh os lS we Somes re | Sh 
a Jer ; , a Sele _ 20 Bee ~~) Ol Oo) Cb-!1 Sh | Ore. ©: WALBUSICIT Te | 2s} ; 
* Includes sales in September, 1883, for September, 76,200; Septem- ad ole : 2 Come sa — cn vane | © 33 
ber-October, for October, 33%,600; September-November, for November, | 3! 1! Caovwmun o! SG ZIM ESL = SW mA Se yD | =z eis 
199,800; poptember- December, for December, 869,500; September- | © | S| S-wwsew © FSR AME ROAA Sel oe: >>! a4 ; 5 ' 
January, for Juuuary, 2,817,900: September-February, for Februar yliolineacsese? & $4} 44 et FS A & >> = | “=? 
3,780,000; Sept-mber-Mareh, for ‘March, 2,309,860; September-A pr sit Sk SOOT = eS ReMmNObe tot EF tated Dales | > 
for April, L.Yvuy,9u0; September-May, for May. 2,362,200; September- | — : Bis i 
Juue, for June, 2,183,600 : September-July, for July, 1,727,200. ~ | s > = i ; 
—— meas inciuded in the oe tadle, and suall coutiaue each | ©! Bin a re ig > =~ . 
week to give, the average price of futures eaca aay for each monte. Iti 213) 2.;: Bucw 2] SS: 8... Se S—tcto> | ee |zie ¢ 
will be found under each ay following the apbreviation Aver.” The | = | 2: Soau oO Sse: = SS SSehre a peeety ™ te 
average for each month for the week is also given at bottom of table. _ =i } 
Transferable Orders—Saturday, 1u-9.¢.: Monday, 10-95¢; Tuesday, cn | | =| “it | > 2 ; 
10 s5e.; \ ednesday, 1O°85¢e.; Thursday, 10 8v¢; Friday, 10°80c. oo) OO) | m! ww 62 PH Ro oe 3 > “ . i 
Short Notices for August—Tuesday, 10°91 @10°92¢. | DB] Ore ek ew tr po mrttis oon S89 Co he Gt on oe ee pt asi tf 
. ; o|8| kw hos 3) OF SUIW AIA C5 nSusn| > 
The following exchanges have been made during the week; | ©! %!FSSuscek @ SS SMO WM POP RUSHERS 
46 pa.t h. 100 D Raat teeet 10 pa. t eet * This year’s figures estimatea. \ 
° . to exch. ec. for Sept. |° . xeh. 200 Sept. . : 7 . “ . 
‘O03 pt. to exch. 100 Aug. 8, = ek 09 any - on 100 ty — one, The above totais show that the old interior stocks have t 
Jor iescular. = 


' decreased during the week 1,638 bales, and are to-night 27,783 r 
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bales Jess than at the same period last year. The receipts at 
thesame towns have been 1,725 bales dess than the same week 
last year, and since September 1 the receipts at all the towns 
are 691,585 bales less than for the same time in 1582-83, 

QUOTATIONS FOR MIDDLING CoTTON AT OTHER MARKETS.— 
in the table below we give the closing quotations of middling 
eotton at Southern and other principal cotton markets for each 
day of the past week. 





























Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
of © - : ae 
REPOS Ss Satur. | Mon. | Tues. | Wednes. Thurs. Fri. 
Galveston....; 105s 105, 105g 105, 165g 1019 
New Orleans.; 10!lig LO1lye 10llig 105g 1053 1G1g 
Mobile ..... --| LOY 10% L034 10% 1652 1652 
Savannab....| 10% 10% 1O% 10% 10% 10% 
Charleston...) 11 11  * 1 11 11 
Wilmington...) 10% 1015 ¢ 10154, luldy¢ L016 1015; 
Norfolk ...... 10% 10% 1059 105, 105g TC 5 
Boston ....... lity ll 114 11% lly 114s 
Baltimore...| U1 11 ll 11 11 is 
Philadelphia.| 1154 11% 11% 11% 11l5e 1152 
Augusta ..... 1O%y 1O% 10% 160% 10% 10% 
Memphis... ..| 107%, 107%, | 10673 1072 10%. 163 
St. Lonis..... 10% | 10% | 10% 10% 10% 10%, 
Cincinnati...) 11 | 11 1.11 11 11 11 
Louisville...) 10723@11 1073011) 1073711 1673011 1679411) le%@ly1, 





oe er: 





RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 

RECEIPTS FROM PLANTATIONS. 











Week Recetpts at the Ports. St’k atInterior Towns.| Rec’pts from Plant'ns 
} pt ie : sonslnien 























eidiI~ | yaga, | seg. | 1884. | 182. | 1888, | 1884 | 1682 | 188g. | IAS 
May 23......' 13.951 88.599 5,863 101.0:8125.765 70,523 2,563 80.233) 564 
- i | 15,950 30.426 8.12% 93,5°5 114,679 64,174 5.517 19,510) 1.780 
June & .... | 15,621) 25.4568 12,554) £3,594 105,623 56.109 5.433 14,702! 4519 
* 13 ..0. | 13,658) 21,573 8,408, 72.405 $8,763 50355 2.672. 14,410, 2,805 
* 20...004/ 13,559) 12,895, 4,725, 50,550 83.240 45.434 1,011 1872) 204 
1 ietien 9.28%) 11,407 5,642, 50,417 79,50 39.547 «175,786 2) ogg 
July 3...) 9,586) 11,94, 4,853) 42,843 74,617 387,523) 2,012, 7,052) 

. Pe, | 8,142) 11,024 7.578, 35.474 68,762 81.991) 753, 5,134/ 1.998 
* Mom | 9156) 9.20%) 5,810) 81,622, 64,28 28241) 5,918) 4°85) 113 
8 25. wee} 8,185) 8 2HG, 2F0.) 24,276 61.620 +5130, 2,760, 5.586, , 
ie. Bisees | 455 706i 4.203 24.446 S75586 22.307 #5, 332i 1,4°0 
. 8B ....' 4.531) 976 OB QOS 54208 W458 3.428 5.026 389 





The above statement shows—1l. That the total receipts from 
the plantations since oy ene 1, 1883, were 4,779,307 bales; 
in 1882-83 «were 5,986,981 bales: in 1881-82 were 4,641,503 bales. 

2.—That, although the receipts at the outports the past week 
were 2,263 bales, the actual movement from plantations was 
only 389 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 5,026 bales and for 1882 they were 
1.458 bales, 

AMOUNT OF COTTON IN SIGHT AUG, 8.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Aug. 1, and also the 
takings by Southern spinners to the same date, so as to give 
snbstantially the amount of cotton now in sight. 











| 1882-84. | 1882-83. | 1881-82. | 1880-81. 














Receipts atthe portato Ane. & 4,808,036 5,950,260 4,665,835 5,788,585 
Interior stocks on Aus. 8 in! 
excess of September 1....... 492.723 36,721) *241,332 9,435 
Tot. receipts from plantat’ne 4,779,307 5,956 981 4,641,503/5,798,020 
Net overland to August 1.....) 573,700) G15 248) 468,229) 510,044 
Southern consumpt'uto Aug. 1) 295,000 325,000) 234,000) 200,000 


_Total in sigit August 8 bas 





* Decrease from Septen ber 1. 
It will be seen by the avove that the decrease in amount in sight 
.222 bales, the increase ae 
compared with 1881-82 is 305,275 bales, aud the decrease from 1880-81 
14°59,057 bales. 


to-night, as compared with last year, is 1,506 


WEATHER 





-.. 9,649,007 6,955,229 5,343,732 





16,508 O84 


REPORTS BY TELEGRAPH.—There has been an 


improvement in the weather conditions in the Southwest 
during the week, much-needed rains having fallen in many 
sections of Texas and at other points where the plant was suf- 


fering from drought. 


In some districts of 


Alabama 


and 


Mississippi caterpillars are reported to have put in-an appear- 


ance, but with no appreciable damage to cotton as vet. 


general the outlook for the crop is more favorable. 
Galveston, Texas.—I|t has rained on two days of the week, 
the rainfall reaching eighty-five hundredths of an_ inch. 
Average thermometer 83, highest 91 and lowest 71. 
Indiavo'a, Teras.—We have had no rain all the week, and 
The thermom- 
eter hasaveraged 8, the highest being 92 and the lowest 72. 


are suifering dreadfully. 


Palestine. 


but not enough. 


Picking has begun. 


In 


Texas,—We have had a fine shower this week, 


The rainfall reached sixty hundredths of an 


inch, ‘he thermometer has averaged 79, ranging from 63 
to U4, 

Hiisedile, Teves.-—-We have had rain on one day of the 
Week, but not enough to do much good. The rainfall reached 


twenty-reven hundredths of an inch. 
‘Oto, averaging 85, 


ran ce j re l 


The 





thermometer has 


| Luling, Tevas.—The weather has been warm and dry all 
the week, and we are needing rain very badly. Picking has 
commenced, Average. thermometer $7, highest 103 and low- 
est 64. 

Brenham, Texas.—We have had no rain all the week. 
Much damage has been done. The thermometer has averaged 
$4, the highest being $7 and the lowest 70. 

Belton, Tevas.—There has been no rain all the week, and 
crops are suffering. The thermometer has averaged 82, rang- 
ing from 61 to 99. 

Weatherford, Texas.-—-We have had warm and dry weather 
allthe week, and need rain badly. The thermometer has 
ranged from 54 to 98, averaging 81. 

Dallas, Texas.—We have had one good shower during the 
week, but want more. The rainfall reached sixty-five hun- 
dredths of aninch. It has been showery in spots throughout 
North Texas, doing great good. Average thermometer 81, 
highest 102 and lowest 63. 

Columbia, Texas—The weather has been warm and dry all 
the week. Rain would greatly benefit sugar-cane, but no other 
crop needs it. Cotton is splendid, is opening fast, and picking 
has begun. The thermometer has averaged 82, the highest 
being 94 and the lowest 70. 

New Orleans, Louisiana.—it has rained on two days of 
the week, the rainfall reaching four hundredths of an inch. 
The thermometer has averaged &2. 

Shreveport, Louisiana.—The weather has been generally 
fair during the week, with a rainfall of one inch and eighty- 
tive hundredths, The thermometer has ranged from 65 to 96, 

Vicksburg, Mississippi.—The days have been warm but 
the nights cool. It was showery on four days in the early 
part of the week, but the latter portion has been clear and 








pleasant. The rainfall reached one inch and sixty-five hun- 
dredths. The thermometer has ranged from 63 to 91. 


Meridian, Mississippi.—lt has rained on one day of the 
week, the rainfall reaching fiftv hundredths of an inch. We 
hear rumors of the appearance of the caterpillars, but think 
them of very little importance. . The thermometer has aver- 
aged 82, ranging from 64 to $s, 

Greenville, Mississipp?.—Telegram not received. 

Columbus, Mississippi.—The weather has been fair, cool 
and dry all the week. Crops are improving. Average ther- 
mometer 74, highest 89 and lowest 56. 

Little Rock, Arkansas.—lt was cloudy on Thursday but 
the remainder of te week has been clear and pleasant. Light 
rain is falling tc-day (Friday). The thermometer has aver- 
aged 75, the highest beings 91 and the lowest 60, 

Pine Bluff, Arkansas.—Teicgram not received. 

Fort Smith, Arkansas.—We have had rain on one day of the 
week, the rainfall reaching twenty-five hundredths of an inch. 
Crop prospects were never better. The thermometer has 
ranged from 58 to 92. 

Last week we had rain and hail on one day, doing some 
damage. Our prospects are fine for all descriptions of pro- 
ducts that are raised in this latitude. The thermometer ranged 
from 62 to 98. 

Helena, Arkansas.—We have had sprinkles on two days of 
the week, and three days have been clear. The rainfall 
reached but two hundredths of an inch. The crop is develop- 
ing promisingly. Average thermometer 72, highest 89 and 
lowest 69. 

Newport, Arkansas.—Telegram not received. 

Memphis, Tennessee.—\t has rained on one day of the 
week, The thermometer has averaged 76, ranging from 63 
to 9. 

Nashville, Tennessce.—It has rained on one day of the 
week, the rainfall reaching one inch and forty-three hun- 
dredths. The thermometer has ranged from 56 to 91, aver- 
aging 73. 

Mobile, Alabama.—It has keen showery on two days of the 
week, the rainfall reaching twenty hundredths af an inch. 
The crop is developing promisingly, Caterpillars are reported 
to have appeared, but we think them of little importance as 


yet. Rains have ceased. and no serious damage has been 
done, Average thermometer 76, highest 90 and lowest 63.- 


Montgomery, Alabama.—We had rain on three days in 
the early part of the week, but the latter portion has been 
clear and pleasant. The rainfall reached two inches and four- 
teen hundredths. It is claimed that caterpillars have certainly 
appeared, but the injury done its as yet limited. Crop accounts 
are more favorable; ina few localities crops are spotted, but in 
others are progressing finely. The thermometer has averaged 
76, the highest being $0 and the lowest 62, 

Selma, Alabaumae—It has rained on three days of the week, 
the rainfall reaching one inch and seventy-five hundredths. 
Accounts from the interior are ccnflicting. The thermometer 
has averaged 74, ranging from 61 to 8), 

Madison, Floridea.—Telegram not received. 

Macon, Georgia.—We have had rain on five days of the 
week, on two of which heavy, The crop is developing prom- 
isingly, but dry weather is needed. Average thermometer 76, 
highest 88 and lowest 65. 

Columbus, Georgia.—\t has rained on two days of the 
week, the rainfall reaching fifty hundredths of an inch. The 
thermometer has averaged 75, the highest being 20 and the 
lowest 60. . 

Savannah, Georgia.—We have had rain on five days, and 
the remainder of the week has been partially cloudy. The 
rainfall reached one inch and sixty-three hundredths. The 
thermometer has averaged 79, ranging from 71 to 92, 

Augusta, Georgia.—We have had heavy general rain on 
four davs of the week, the rainfall reaching three inches and 
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ninety-two hundredths. Accounts are good; the crop is 
developing promisingly. The thermometer has ranged from 
Ti to 89, averaging 78. 

Atianta, Georgia.—lt has rained on three days of the week, 
the rainfall reaching one inch and four hundredths. Average 
thermometer 72, highest 87, lowest 59. 

Charleston, Soutn Carolina.—Iit has rained on six days of 
the week, the rainfall reaching three inches and ninety-eight 
hundredths. The thermometer has averaged 80, the highest 
being 90 and the lowest 69. 

Cotumbia, South C.rolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points eel at 3 o’clock 


























August 7, 1884, and August 9, 1883. 
har: | Aug. 7 "84. | Aug. 9, °°2. 
Feet. | Inch. Feet | Inet 
° mark ea . ee 6 10 
seaccees mark.; 13 | 5 15 10 
mark. RY Bee | 3 | 0 
mark. 5 | 4 6 0 
aatienentinlins mark.!| 17 | 10 } 22 | 16 





New Orleans reported below high-water mark of 1871 until! 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871. or 16 feet above low-water mark at that point. 


INDIA COTTON MOVEMENT FROM ALL PorTS. — We have 
re-arranged our India service so as to make our reports more 
detailed and at the same time more accurate. We had found 
it impossible to keep out of our figures, as cabled to us for the 
ports other than Bombay, cargoes which proved only to be 
shipments from one India port to another. The plan now 
followed relieves us from the danger of this inaccuracy and 
keeps the totals correct. 
for the week and year, bringing the figures down to Aus. 7. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





























Shipments this week-| Shipmente since Jan. 1. Receipis. 
Year Great | Conti-| Great | Conli- This Sir-ce 

Brit’n.| nent. | Total. eet nent. Total. | Week.| Jan. 
1384, 3,000, 6,000, 9,000 480,000 595,000 1,075,000] 5,000 1,523,000 
1883; ...... | 3.000) 3,000 438,000 768,006 | 1,206,000) 5,000|1.531 000 
1882 10,000. 7.000 17,000 716,000 555,000 1,301,000; 6,000) 1,579,006 
1881 6,690) 6,900 12,000 280,000 521,000) 801,000) 6.000/1,127,0C0 








According to the foregoing, Bombay appears to show no 
increase compared with last year in the week's receipts, 
and an ¢recrease in shipments of 6,000 bales, and the ship- 
ments since January 1 show a decrease of 131,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of January, for two 
ears, has been as follows. ‘*Other ports” cover Ceylon, 
uticorin, Kurrachee and Coconada, 


























| Shipments for the week. Shipments since January 1. 
r Conti- — Great 
| nent. | Tota!. | Britain, Continent.| Total 
| LEE, TES ae eR ee 
taicutta— | 
SE Sars eee | alee | 87,500 40.200) 127,70 
iccssee ee <eseus | 1,800, 80,209, 10800 91,000 
MWadras— | 
1884...... Dns . ‘saseon 4,500 21,000 | 600, 24.600 
883...... ae «sone | 500 | 6,100 | 1,009 | 7,100 
All others— 
NS a ee ae een | 8,500; 11,200! 19,700 
ee S00 1 ccccee | 4,000; 11,500 2,900 | 13,50 
NN | a ee 
Total all— : 
SEOOE cvccce 4,500) 120,000, 52,000, 172,000 
1883 ....ce- | i 6.300 > 27,800 | 13.800) 111,600 


The above totals for the week show that the movement from 
the ports other than Bombay is 1,800 bales /ess than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1884, and for the corresponding 
periods of the two previous years, are as follows: | 

EXPORTS TO EUROPE FROM ALL INDIA. 























| 188 t. | 1883. 1882. 
Shipments | ——_-__—__——__| : 
joall Europe | This Since This | Since This | Since 
from— | week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay ... ..... 9,000/1.075,006, 3,000.1,206,000| 17,000 1,301,000 
All ——— 4,500) 172,000) 6,300 111.690) 6,400 237,900 
a 13,509]1,247,000) 9,300 1,317,6 10} 23,400 1,538,900 


This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years 


1881-82 


Alexandria, Egy t, {| ue | ‘ 
August 6 _ 1883-84 | 1852-83. 


; 
; 








Réceipts (cantars*)— | 
a 























ee 


ates ae Bince— Sept. #* + 2,690,000 2.254.000 2.831.772: 
This | Since | This | Since || This | Sine 
week. | Sept. 1.|| week. Sept. 1.) week. | Sept. i 
E cports (bales)— | i 
© Liverpool.........) 1,000) 253,060); ......'239,000' ....../244,900 
To Continent ........| .-..-. 139,000 || toninde | 83,000 | eee (176,271 
Total Enrope....../ 1,070 392,000. ...... 328,000 ....../422,171 





* A cantar is 03S lbe. ~ + Revised. — 





We first give the Bombay statement ; 


This statement shows that the receipts for the week ending 
August 6 were —— cantars and the shipments to all Europe 
1,000 bales. 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is quiet. We give the prices 






































for to-day below, and leave previous weeks’ prices for 
comparison. 
1884. 1883. . 
Oott’n Ooti'n 
32e Cop. 814 lbe. Mid. | 328 Oop. 8% lbs. 
Twist Shirtings. | Tl is) Twist. Shirlings. tne 
d. d. a. ad. 8. d a a a. d. gs. d.} 4. 
June 618% @ 94)5 81427 3 | 63% | 853 @ 9195 9 @7 11g! 5% 
“ 1318% @ 945 8'9@7 1lo 67, | 853 @ 91815 9 @7 1g! 5llig 
“ 201353 @ 9185 7907 1 | 6% | 83 @ 945 9 @7 3 | 51j1, 
“ 27185 @9%5 7 @7 1 | 66 840945 9 @7 8 | Bll), 
July 3/853 @ 9185 7 @7 1 | 66/82 @2945 9 @7 3 | 5%, 
“11/35 @ $185 7 @7 1 | 63 | 833 @ 9185 9 @7 1! 5lg 
“ 13/353 @ 919'5 7 @7 1 | 64 (84 O@9 5 8 @7 O | Brie 
“ 251883 @ 91815 7 @7 1 | 64 |84@9 15 & @7 O | 5lig 
Aug. 11853 @ 919'5 81607 114) 64 | 84 @ 9 5 8 @7 0 5y 
“8189.6 @ 91515 81607 1o' 63 184 @9 5 8 @7 O | Sly, 





East Inpia Crop PRosPects.-+B y cable from Bombay to-day 
we are advised that the weather has been fine and satisfactory 
for the crop. The rainfall at Bombay since the beginning of 
the monsoon to date amounts to 39°57 inches. 


NATIONAL CoTTON EXCHANGE CROP REPORT FOR AUGUST 1, 
—The report of the National Exchange on the cotton crop for 
August { was issued on the 4th inst., and summarized as 
follows: 


“The month of July has, on the whole, been more favorable for the cot- 
ton crop, and has resulted in an improvement of about 2 points, bring- 
ing it up to 87, as azainst 85 for June and &4 for May. On the Atlantic 
seaboard the rainfall was somewhat excessive, particularly iu South 
Carolina, and the betterinent there is mainly in Georgia. A low tempera- 
ture and continued rains during the tirst half of the month proved a 
disadva"tage to the crogr in North Carolina. [tn Alabama the plant haa 
suffered from rain and deficient cultivation. Mississippi has improved 
materially. West of the Mississippi the conditi n has continued to 
advance with timely showers, but Texas, owing to the protracted 
drought, has not mie any progress. In that great State the situation 
is now ver» Critical, for while the plant has stood the dry weather extra- 
ordinarily well,it is now losing ground and suffering for want of moisture. 
Our wmetecrological table shows that at five Signal Ser-ive districts in 


the Atlantic Siates the average rainfa'l was 5°vO0 inches, against 
2.9 lass year, while Alabama shows 500) against = 1°12. 
[In three districts west of the Mississippi River only 1°82 


inches fell. compared with 29k in 1885. The maximum range of the 
thermometer was higher than last season in the Gulf States, but lower 
onthe Atlantic. Fruiting has progressed very well, considering the 
backwarducss of the plant, and the fields are in a good state of cuitiva- 
tion, exceptin portions of Aliubama and South Carolina and localities 
iu Mississippi. Overa very large area the plant isin a critical eondi- 
tion and liable to unusual damage from extremes of weather. In the 
Atdantic States and Alabama and parts of Mississippi it has grown rap- 
Wily, is very sappy, and is expesed to loss of fruit from « hot and dry 
s ell. In Texas a continuance of the drought will prove disastrous. 
Gent ralsiowers, with considerable intermissions of warm sunshine, 
during August would bring out the erop over nearly tha whole belt and 
vo far towards compensating forthe present backwardness) Worms are 
rep. rted ina good many counti s of Alabama, but they are later than 
last year, and have done no damiuge as yet. A few are also noted In 
Morida Louisiana, Texas anl Georgia, but no apecial importance 
seems to be attached to them there. It is to be said that while the July 
growth of the weed has been good over most of the belt, and the la'e 
ness to some extent overcome,it is still much behind, and therefore 
subject to damage from an early frost or even one at an ave':age date.” 


THe Crop In THE Mempuis District.— Messrs, Hill, Fontaine 
& Co., Memphis, issued on Thursday, the 7th inst., their re- 
port on the cotton crop in the Memphis District for the month 
of July. The report remarks : 


*Takiog the district as a whole, there is limprovement to be noted in 
the growing cotton crop. This is particulirly noticeable in Arkansas 
and Pennessee. In these two S.ates the weather has boen most season 
able, and the plant, although somewhat sinaller and later than usual, 
is healthy and growing rapidly. Tu Alabama an:l Mississippi too much 
wet weather has prevailed, and the crops of those two sections are 
still from two to four weeks late. 

‘Disastrous rains are reported from several counties of northern and 
eastern Mississippi, which ove: flowed the bottom lands and did serious 
damage to both corn and cotton. They also ca sed the abandonment 
of some lands in both those States, which, during the continued wet 
weather, it was tmpossible to cultivate. The eri ical period has now 
been reached, and it is safe to preaict that with a favorable season from 
now on the yield of cotton in this district will exceed that of last year. 
An early frost would, however, curtail the yield materially.” 


TENNESSEE AGRICULTURAL REPORT FOR THE MONTH OF 
JuLY.—The report of the Tennessee Bureau of Agriculture on — 


the condition of crops up to August 1 was issued on that date. 
It gives the condition of cotton in East Tennessee as 86; Middle 
Tennessee, 85: West Tennessee, 86, and the average for the 
State, 86. It remarks that ‘‘ the cotton reports show a slight 
falling off in condition, yet the prospects are promising, 
especially in West Tennessee, where the most of it is grown.” 


Texas Crop.—The Galveston Da ly News of the 4th instant 
SAYS: 

“ther ports from the growing crops in Texas are by no means favor 
able. While in some portions of the north and east of Texas during the 
past week rain has fallen in a refreshing quautity. a still greater portion 
of the cotten-growing districts is suff-ring f-om continued drought. In 
Centre) Texas this is especially the case, and unless there is a rainfall in 
this district within the coming week the cotton crop will be eut badly. 
Still in a large and productive section of the State the cotton will stand 
the drought ten days longer. On the Waco Division of the Central 
Railroad, through Falls and MeLennan Counties, the cotton is still 
streng and vigorous. Beyond Waco, on the same live of railroad, there 
have been rains suflicient to make the crop. On the Miss uri Pacific 
line, from Waco to Austin, and on the line of the Central Rail oad from 
Austin to the Brazos Bottems, the cotton is still ina promising condl- 
tion, all that section of the State, embracing six or eight heavy counties, 





being abl« to withstand the drought for some time to come. The situ 


tien 1, Critical, however, at many points, but with gonerial roins ia the 
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next eight days a fullaverage cotton crop may yet be made. On the 
line of the Trans-Contineutal Railroad, and also the two branches of the 
Missouri Pacific Road, the prospects are fairly good, while in Southern 
Texas cotton is spotted, being fairin some sections and bad in others. 
Central and portions of Eastern Texas are suffering the most at this 
time, and unless relief comes soon this region will be seriously injured as 
far as the cotton crop is concerned.” 


MississIPP1 Crop.—Reports to the Vicksburg Herald of 
date August 5, from the various sections of the valley, state 
**that the cotton crops arein as good condition as last year, but 
“will be about two weeks late. It is feared that worms will 
** destroy a large part of the crop, asthey have appeared in some 
‘* places.” 

GEORGIA’S First BALE.—The first bale of cotton of the new 
crop grown in Georgia was received at Savannah Monday 
morning. August 4. The bale was raised by Primus W. Jones, 
of Baker County, and shipped by Messrs. Wight, Davis & Co., 
of Albany to Messrs, Butler & Stevens, Savannah. It was 
disposed of by auction at the Cotton Exchange at 10 cents per 
pound. We pointed out some weeks ago the recommendation 
of the National Cotton Exchange, that all first new bales 
should be passed upon by the Committee on Classification at 
the Exchange where such bales are received, and the Savannah 
committee, acting in harmony with the recommendation, 
reported in substance that, while the bale was composed of 
new cotton, it was much cut and discolored from being picked 
green and immature, and classed about good ordinary. Last 
year the first bale reached Savannah July 6. 

First BALE AT NEW ORLEANS.—New Orleans received her 
first bale of cotton of the crop of 1884-5 on Tuesday, July 29. 


It was raised by Messrs. C. H. Arnecke & Son, Arneckeville, 
De Witt County, Texas, and by them shipped to Messrs. R. 
Danneel & Bro., New Orleins. It classed strict middling, and 
was disposed of at auction, at the Cotton Exchange, on the fol- 
lowing day, to Mr. Henry Miller, at 12 cents per pound. The 
Picayune says the cotton was of good style and staple, but 
had evidently been ginned before ripe, and contained a mod- 
erately large proportion of waste and immature seed. The 
further disposition of the bale has not yet been determined 
upon. Last year the first bale reached New Orleans July 10, 
also from De Witt County, Texas. 

JUTE Butts, BAaGaina, &c.—The demand for bagging has 
increased to some extent during the past week, but the market 
is not active. Sellers are firm in their views aud are quoting 
95gc. for 14g Ib., 10! gc. for 1%¢ Ib., 107g,c. for 2 lb. and 11%¢e. 
for standard grades: but these figures can be shaded ona large 
parcel. Butts are in some request, and there have been sales 
of 4,000 bales within the range of 17,(@@2!';e., but bagging 
grades are rather quiet. Prices are easy, and paper grades are 
quoted at 2@2!,c., but a bid of less would be accepted. For 
bagging qualities dealers are quoting 2°3(@ 2°, ¢., 

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1883, has been as follows. 





Monthly lee. - are 
Receipts.| 1383 1882. | 1881. | 1880. | 1879. 1873. 


Sept’mb’r} 343,812 326,656) 429,777, 458,478) 333,645, 288,848 
October..|1,016,092 980,584 853,195, 968,318) 888,492) 689,264 
Novemb’r| 1,030,380 1,094,697) 974,043'1,006,501| 942,272! 779,237 


Year Beginning September 1. 
































Decemb’r | 1,059,653)1,112,536 996,807)1,020,802| 956,464) 893,664 
January .| 487,729) 752,827 487,727) 571,701) 647,140) 618,727 
February} 385,938) 595,59-, 291,992) 572,723’ 447,91; 566,824 
March...) 241,514) 482,772) 257,099) 476,582) 264,913) 303,955 
April ....) 111,755) 284,519 117,595 284,216 158,025) 167,459 
May...... 45,918) 185,523) 113,573' 190,054) 110,00; 84,299 
June...... 31,632 78,594, 68,679 131,871; 88,455) 29,472 
pee 19,504 42,299 36,399) 78,572, 94,253, 13,938 
Totalyear! £,803,977/5,936,515 4,657,377/5,759,853| 4,891 586|4,43 5.737 
Parc’tage of tot. port | 
receipts July 31...) 9362 |= 98635 | 93°05 97°79 | 9974 








This statement shows that up to July 31 the receipts at the 
ports this year were 1,152,538 bales less than in 1882-83 and 
146,609 bales more than at the same time in 1881-82. By adding 
to the above totals to July 31 the daily receipts since that time, 
we shall be able to reach an exact comparison of the movement 
for the different years. 


























1883-84. | 1882-83. | 1881-82. | 1880-81. | 1879-80. | 1878-79. 
Tot. Jly 31|4,803,977)5,936,515/ 4,657,377! 3,759,853 /4,891,536/4,435,737 
Aug. 1.... 1,730 539 635, 8,392 g. 419 
<= 93 573 4655 2,88) 1,519 507 
Pr Ton 8. 2,927 533) 2,477 2,39: 8. 
a eo 338) 1,296 2,014 3,058) 1,191 562 
« §.... 76 8. 711) 3,705; 1,303) 693 
© Gig 157, 1,300 a. | 1,783 1,891) 336 
Fa 204 2,285 764 8. 1.526 666 
©: Bia 1,395) 1,099 586 3.424 8. 1,182 
Total.....| 4,808,930 5,946,534) 4,663 .085/5,750,730 4,901,410) 1,440, LOL 


Percentage of total 
| port rec’pts Aug 8 | 98°78 98°79 98°10. 98 00 99°34 


























This statement shows that the receipts since Sept. 1 up to 
to-night are now 1,138,504 bales less than they were to the same 
day of the month in 1883 and 144,945 bales more than they were 
to the same day of the month in 1882. We add to the table 
the percentages of total port receipts which had been received 
to August 8 In each of the years named. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per atest mail returns, have reached 
16,799 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 


Total bales. 
New YORK—To Liverpool, per steamera Alaska, 2,514.... 
Britannic, 2,230. ....Gallia, 810..... Herschel, 1,697..... 


oo OR eee ee ea 
To Havre, per steamer Normandi*, 5................ .....-.-. 5. 
To Bremen, per steamer General Werder, 300................ 300 
To Hamburg, per steamer Suevia, 950..................2..20. 950 
To Antwerp, per steamer Westernland, 50..................2. 50 
Tv Reval, per steamer Hekla, 500. ........ 2.22... ccc cccccccs 500 
NEW ORLEANS—To Havre, per ship tle Martha, 975 ............. 975 
BictTimor’e—To Liverpool, per steamers Andean, 572....Borin- 
quen, (additional) 100....Orator, 129............ ‘came 801 
To Bremen, per steamer Braunschweig, 10. .................. 
Boston—To Liverpool, per steamer Norsem in, 1,531.... 2.2.22. 1,581 
PHILADELPHIA—To Liverpool, per steamer British Princess,1,600 1,6)0 
IIE Giiniitininnintanbiabuieaaand orednosece & eubesucsoqucesosnebedss. . Se 


The particulars of these shipments, arranged in our usual 
form, are as follows: 
Liver- Bre- Ham- Avnt- 


Fo Harre. men. burg. werp. Reval. Total. 
New York......... 997 al 30) 950 50 500 11.802 





es Se cceccece 8 cccec - ? i40sdie ae ui Sue 975 
Baltimore. ......... Re OS iene er San 841 
ieee «WES etki goede seed qeiicees ee sian 1,581 
Philadelp’a........ BJOOO cccune jenna. samme: eames aie 1,600 

. 13,979 930 340 950 50 500 16,799 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

BOsTON—For Liverpool—Aug. 1—Steamer Cephalonia, 1,024....Aug. 4— 
Steamer Missouri, 2,050. 
BALTIMOKE—For Liverpool— Aug. 4—Steamer Hanoverian, 249. 
PHILADELPHIA—For Liverpool— Aug. 5—Steamer Pennsylvania, 1,092 
Cotton freights the past week have been as follows: 


























Satur. | Mon. | Tues. | Wednes| Thurs.| F 
‘Averpool,steamd.| 1%¢4* 13g4* 13¢4* 13g4* 1394* i «4* 
Do sail...d. ree eee “ree “eee ree ‘7ee 
favre, steam....c. 3,* 3g* 33° 33° 3g* 33° 
Do gail.. sondine eee eee nee “7ee oe #. eee 
sremen, steam. .c.) 716* 7114* 716" 716° 16° 713° 
Do sail ner ee ¢. eer “*#@e* eee “wee weer ee 
Gamburg,steam.c., 516” | 546 515° 516° Bia’ 518° 
bo a ra oo. by ewe oni pan — 
imst’d’m, steam.c.; 35’ | 3g* | 3g* 3g' 3g* 33* 
Do sail ...¢. 7 ~~. “ere “eee "ee ee 
Reval, ateam....@.) To" | Tg0* |  ty2° 739* 732° T32 
vo sail....... | ees seer ao — on ones 
‘ iA { e a 
jarcelona,steam.c.; 5,4" | 5% |  5y64 16" 916° 516 * 
tenoa, steam....¢.) 714" | Tyg | 1y° 1g* 1° 
frieste, steam...c., Jo | let | & 1) 1y* Ig* 
Antwerp, steam..¢.| 5:2" | Bag | Big” | Sig* | Syq* |  SyQ*_ 








* Compressed. 


LIVERPOOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 















































July 18. | July 25. | Aug. 1. | Aug. 8. 
Sales of the week........ bales, 59,0906 47,000 46.000 37,000 
ut which exporters took .... 3,000 3,000 3.600 2,000 
Of which speculators took.. 2,000 1,000 2,000 1.000 
Sales American ........-ccocce- 40,000 31.000 29,000 24,000 
ROUGE GRIUNS. oncdcecco+concéus 3,008 5.030 4,009 3,000 
nnn ain eaeeene 6,0 IL 4,000 7,000 7 000 
Total stock —Estimated........ 861,000} 832,000} 841,000) 826,000 
Of which American—Eatim’d| 533,000!) 514,000! 515,000} 508,0 
‘otal import of che week...... 35,000 23,000 60,000 29,0 
Of which American. ........ 17,000 11,00¢ 34,006 22,0 
A nount afloat...... cccccccocce: 141,006) 144,000} 106,c00 96,000 
Of which Amerioan. ........ 47,0 51,000 36,L00 31,000 











~The tone of the Liverpool market for spots and futures each 
day of the week ending Aug. 8, and the daily closing prices 
of spot cotton, have been as follows: 











Spot. Saturday| Monday.| Tuesday.| Wednes. |Taursd’y.| Froday. 
Bene Quict. Quiet. Steady. | Easier. 
Md Upl'ds 64 6316 6314 61g 
via. Orl’ns : : 6716 633 633 633 
Sales....... me ee 8,000 | 10,000 | 10,000 8,000 
Spec. & exp. cS S 500 1,000 1,000 1,000 
— ——— S > ——asoeee | ee - , 

es. eo 
Pane m "a Quiet niet, at ‘es ante 
, ‘ ‘ y - - u e ~ 
12:30 P.M. ; : stendy. cline. e cline. 
: ; Dull 
Marke . . Barely 
4 P. = Steady. | Steadier. rn. steady. 























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 

therwise stated. 








' 
§ 
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| B The prices are given in pence and 64ths, thus: 5 62 means 5 62-64d., 
ar 6 03 means 6 3-64d. 





Sat., Aug. 2. Mon., Aug. 4. Tues., Aug. 5. 

















: Open High | Low.| Clos. 

: ; a. | d.|4a.|4 
August..... : : 613)613|612| 612 
Aug.-Sept. : . 613/613 |612| 612 
September.. : : (615/6151614| 614 
Bept.-Oct... » b> 6 13 613/612) 612 
Oct.-Nov.... s SS 803 | 603/602) 602 
Nov.-Dec.. C ra) 562'562/561) 561 
Dec.-Jan.... = = 561 561/560) 560 
Jan.-Feb.... : : 583 563/5¢2| 562 
Feb.-March. 601/601 602] 600 
March-Apr. : . oe ee Pee Bree 
April-May .. : : SER SPEEA). in 
May-June... | ee . ee 

















Wednes., Aug. 6. Thurs., Aug. 7. | Fri., Aug. S. 








Clos. Open High Low.| Clos. Open High| Low. Clos. 











Open' High | Low. 

ai'aj;aj\/@aiiaqaitaflaljaiaslalafla 
August..... 610 610 609 608 || 609 609 | 608 | 608 || 606} 606 606] 606 
Aug.-Bept..|610 610 609 609 609) 608/68 | 608 | 606) 603 604) 608 
September... 612 612 611 611 |611/611/610 610 | 608/608 607] 607 
Bept.-Oct.... 610 610 609 609 | 60% 6 09/68/60 | 667) 607 606) 606 
Oct.-Nov... 660 600 | 563/563 | 6CO 6.00 5€3 568 | 561/561) 561) 561 
Nov.-Dec....559 558 '55)/559 550 530/550 /559 //557|557/ 557) 557 
Dec.-Jan.....555 559 5.5558 558/558 / 558/558 | 556/556 | 556 





























Jeu 
Jan.-Feb ...| 560 | 560/559 '559 ||560|560/559/ 556 || 557/557) 557| 557 
Feb.-March. 562 562/561/561 |562|562/561|/561//559|559/559| 559 
March-Apr.| ....| ....| os... ss] a Pe ee aad on oo ee 
April-May..| .0..| see] see eee |] oes = sani alte aud esl sie aabl 
May-June.. vosel Oe Te eee ee Eee eee eee eee Been een ore 
| | 























BREADSTUFFS. 
FRIDAY, P. M, August 8, 1884. 

Flour has continued duli and more or less depressed, The 
demand both for export and for home consumption has been 
light, and the supply has been so large that some depression 
has resulted. Old wheat grades have been the less depressed 
if fresh ground, [Flour from new wheat has been pressed 
on the market, especially the better grades. City mills have 
also been weak, with little trade and a more than ample 
supply. 

Wheat has been quiet, both for export ard on speculation, 
and has shown some depression, notwithstanding the rainy 
weather at the West. It is claimed that there is still a large 
short interest in wheat in this country on foreign account, but 
with better weather at the West and Northwest, and an 
important increase in the visible supply in the United States: 
the tendency of prices has been in buyers’ favor. Some com. 
plaints of the quality of the wheat are being heard at Western 
markets: very little of it reaches the highest grade at the 
moment, according to ih2 statements of some, while others 
aver that its quality is sufliciently good to commend it to 
foreign buyers, especially at the present low prices. The 
stringency of money doubtless causes some farmers to send 
their wheat to market before it is thoroughly dry, but asa rule 
the quality of the new crop received at the distributing mar. 
kets in the interior and on the seaboard is satisfactory. The 
reports in regard to the weather have a marked influence on 
prices. Of late the clearing weather at the West has given 
hopes of a higher temperature, and it has therefore been 
difticult to keep options steady. Exporters’ limits have been 
reduced, moreover, partly owing, it is understood, to the 
favorable progress of the harvest in Great Britian, and thu, 
another element of weakness has been introduced. The condi- 
tion of the crop in the United States and the outlook for the 
year are still alike promising. To-day another realizing move- 
ment was noticed, and August closed weak at 90°;¢., Septem” 
ber 9215c., October 94c. and November 95° 3c. 

Indian corn has been dull and depressed. The transaction‘ 
both for export and speculation have been quite light. The 
visible supply, it is true, has decreased 331,615 bushels, or 
1,081,976 bushels within a fortnight, but on the other hand 
the outlook for the crop is very promising, business is dull, and 
the supply on the seaboard is ample for the requirements of 


the trade at the present time. The weather at the West has 
at times been cold and wet, but the effect on prices has not 
been at all marked; the general opinion seems to favor the 
idea of a large crop this season. It is surmised that a more 
decided decline might have taken place of late but for the 
smallness of the supply in Chicago, where it is averred that 
the later options have been manipulated to some extent in 
the interest of stronger prices; the situation is not deemed 
wholly favorable for making short sales. On the other hand, 
there are those who contend in the light of the increasing 





receipts at the West, and of the fact that large quantities are 
en route for the markets there, that prices are too high, espe- 
cially as the advices concur in the opinion that the late cold 
wave and rainy weather had no injurious effect on the crop. 
Futures to-day dropped off, and the final figures showed easi- 
ness, owing to the universal desire tounload. August closed 
at 601gc.; September, 607,c.; October, 61c.; November, 601¢c, 

Rye, barley and malt have been toa great exient nominal. 
Oats have latterly been in better demand from the shorts the 
available supply of contract grade being moderate. The de- 
mand has been mainly for immediate delivery though the 
trading in options has been rather larger than recently. The 
visible supply shows a decrease of 679,578 bushels. 

Trading to-day, though light, was nevertheless at uniformly 
steady figures. August closed at 34°(c.; September, 32°sc.; 
October, 33c. 

The following are closing quotations: 





FLOUR. 
No. 2 spring... bbl. $2 15@ 270' Patents, winter.... $4750 609 
No. 2 winter ...... --- 255@ 300) City Mill shipp’y ex.490@ 495 
Superfine... ....... 265@ 325 | Southern bukers’ and 
Spring whest extras. 325@ 480; family brands...... 465@ 625 
Minn. clear aud stra’t 3 75@ 5 60 | South’n ship’g extras 3/02 5 25 
Winter shipp’gextraa. 3302 350) Byes flour, superfine..4 0OU@ 450 
Winter clear and Corn meal— 
SEB..na0 coocces . 8500 575 Weatern, &c........300@ 335 
Patents, spring..... - 59008 625; Brandywine, &c....241038 350 
GRAIN. 
Wheat— Corn— 
Spring,per bush. aaercass Western Yellow.....65 @ 63 
Spring No. 2..... $8 @.... Rye—Western......... 69 @ 7 
Red winter, No. 2 92 @ 93% tate & Canada..... 72 @ 74 
Red winter ... .. 74 @ 95 Oats—Mixed ..........37 @ 38 
White.... .. enense oe | Re am A7 
White No.1..... @. No. 2 mixed.........387 @ 37 


Corn—West. mixed 55 @ 62 No. 2 white......... 41442 441g 
West. mix.No.2. 62%2@ C4 Barley —No. 1 Canada. ....@.... 





White Southern... ie: ee No. 2 Canada....... eS 
Yellow Southern. 70 @ 73 State, two-rowed.... ....@.... 
Western white... 65 @ 70 State, six-rowed .... ....@.... 


The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Aug. 2 and since Aug. 1 
for each of the last three years: 

















Receipts at—| Flour. | Wheat. Corn. Oats. Barley. | Rye. 
Bbis.196ibs Bush.60 lbs Bush.56 tbs| Bush.82 ths Bush.48lhs Bush.56 lbs 
Chicago...... 32.364, 287,077, 1,168,271 437.123 5.160 41,817 
Milwaukee..| . 82,465, 87,152) 14.840 58,109 6,323) 3.360 
Toledo....... 1,931 682,169, 74,760 i) | 8.944 
Detroit... .. 950| 123,328 8,354 9,607) esas ie ‘ 
Cleveland. .. 2,536) 103,175) 4.506 18,000 nial: Oita 
St. Louis .... 35,227, 764,896, — 130,750 99,081 1,057, 3,198 
Peoria... ... 1,345, 16.785, 63,505) 78,900 5,400! 4,000 
Duluth ...... $2,500 48,108 —........ Serr: Fone | sali 
Tot.wk.’84) 188,778) 2,112,715, 1.469.986, 702,555, 20,942 ——«60,319 
Same wk.’83) 159,321, 1,546,574, 2,215,921, 1,155,470 18,895 81,133 
Same wk.’82) 144,775, 3,459, 62) 1,982,620) 863,457 22,902 46,429 
since July 28 
ISSA. ...66.| 183,778, 2,112,715, 1,469,986) 702,555 20.042 60,319 
1883......4. 14v.881) 1,546,574) 2,215,921) 1,155,170 18,895, 81.133 
TRRQ,... 144.753! 3459361, 1.382.420! ‘sas457! 22.902 46,429 











The comparative shipments of flour and grain from the same 
ports from Dec. 24, 1883, to Aug. 2, 1884, inclusive, for four 
years, show as follows: 

1883-84. 1882-83. 1881-82. 1880-81. 
Fiour... ....bbls. 6,160,230 5,190,574 4,212,478 3,295,308 


Wheat..... bush. 23,977.481 18,145,536 22,285,812 30,841,596 
COPrD.cce cocceseee 92,763,362 24,199 44134,624 63.969,043 
OatB..... ceeceeee 28,898,577 26,140,785 17,655,904 21,919,103 
Barley .... ....-. 2,745,564 4,605,520 2.127.013 2,050 839 
RSG coos coeseceee 3,308,825 2,633,762 1,490,147 1,128,153 


Total grain .... 116,693,809 113,619,602 87,793200 119,903,734 


Below are the rail shipments from Western lake and river 
ports for four years: 


wD 























1884, 1883. 1882, 1881. 
Week Week Week Week 
Aug. 2. Aug. 4. Aug. 5. Aug. G6. 
F’.OUP... cecccceces--DDI8. 107,066 47,366 83,839 147,167 
Wheat... .........-.08h. 411,483 384,618 1,236,932 164,462 
ose: c0<s scstesecess SOee 349,863 3 3,516 1,141,250 
iia: spabaieiitem timmmain eo €22,251 578.3834 651,168 873,972 
Dl cccedenusacenokes ~ 4,658 6.359 10,327 2,393 
Ovaccess Sebnenssneneoene £23,306 43,222 14,416 24,111 








TOGR .corcece coscccce. 1,190,597 1,352,401 2,217,259 2,213,158 


The exvrorts from the several seaboard ports for the week 
ending Aug. 2, .8 34, are shown in the annexed statement: 

















Export 
‘ram rang _ Flour. Wheat. Corn. Oais. , Rye. Peas. 
' Bbls. Bush. Bush. Bush. | Bush. Bush. 
New York 56,561)1,028,158 53,763 2,345 66,238 1,230 
Bestem...| 39,502) BOSS GL.535) icccs-] Kevcs. néoune 
RE Ee PE nneee: a ere ee re | snatws 
Montreal. 9,499 207,047 eee) = kcal | * sae _. ‘ 
P ailadel.. | 4082) 258.000 100 i oaence 
Baltim’re, 7,642) 584,829 Sf) = eer ogeeee 
N Ori’na . ache en! «esses i ee °c . 
Fee 90.887. Bidlh>: ieee “pecans «\.s “aie 


| 

Total w’k.| 110,567 2,204,974 302,182 2.378 66,288 1,930 
Sretime, 

18&3...| 144.066 $95.522 1.149.539 46.498 91,440 21.019 








The destination of these exports is as below. We add the 
torresponding period of last vear for comparison: 
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Flour. Wheat. Corn. 
ts 
‘or week 1884. 1883. 1884, 1883. 1884. 1883. 
f Week. Week, Week, Week, Week. Week. 
Aug. 2.) Aug. 4. | Aug. 2. | Aug. 4. | Aug. 2. | Aug. 4. 
Bbis Bais. Bush. Bush. Bush. Bush. 
Un.King. 73,010 9 1.244'1,510,132| 732,984) 101,411] 674,493 
Contin’nt 23,901 3.586) 694,542) 158,163) 159,025] 357,210 
8.& C.Am 8,922 DT <ciscesee sibdeniiiie 23.436 45,671 
W. Indies 19,226 Ce), a 4,375, (411,633 9,312 
Brit. Col’s 4,747 3), * ae LER oseasacs 80 
Oth.c’nt’s 761 Yl a 1,087 33,073 
Total...| 110,567 144,056 '2,204,974 895,522) 302,182 1,149,839 











By adding this week’s movement to our previous totais we 
have the following statement of exports since September 1, 
this season and last season: 





























Flour. Wheat. Corn. 

Bxrports since} 1983-84. 1882-83. 1883-84. 1882-53. 1883-84. 1882-83. 

Sept.1,to—| Sept. 1to | Sept.1to | Sept.1to | Sept. 1to | Sept. 1to | Sept.1 to 

Aw. 2. | Aug. 4. Aug. 2. | Aug. 4. Aug. 2. Aug. 4, 

Bbls, Bbls. Bush, Bush. Bush. Bush. 

Un. Kingdom)! 4,635 687; 5,672,938) 27,066,672) 36,519,785) 26.235,555| 34,416.6382 
Continent ... 327,921 413,543) 18,156,349) 27,275,619; 8,200,373) 8,095,560 
8. &C. Am... 64.413 625,058 1,473 120.560} 1,678,435 586 798 
West Indies. 781,372 825,192 38,383 77,039 429,864 397,863 
Brit. Col’nies 546,055 603,937 8.010 16,363 142,069 05,494 
Oth. countr’s} 88.90¢ 2,235 29,682 227,406 125,872 177,020 
Tota].....| %,070.387) 8.187.963) 45,201,599) 64,336 802! 836.812.8865] 483.760.7867 














The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 

























ports, and in transit by rail and water, Aug. 2, 1884, was as 
tollows: 
Wheat, Oorn, Oats, Barley, Rye, 
In store at— bush. bush. bush. bush. bush. 
York........ 1,474,359 358,761 784,439 asaaind 19,523 
afloat (est.). 853,000 221,000 EER cnn tee 
seoonceoens 1,00 10,000 a 6— (Css 4.475 
302.400 59,000 : 500 3,000 
2,306,019 898,909 229,021 31,149 50,988 
ene Ge aig ieee ginal 
0 eenees 097,742 REE 153,140 23,610 
allthis wien ey ee eo Re Sear 
seabessees 654,949 106,692 eee 7,702 
genes Secoce 121,081 9,.9V5 ,303 a. | Jeenaien 
Pe 176,897 37,922 Cente iia 13.357 
640,935 390,239 66.869 7.233 3,849) 
ibeeiiti. dans 22,115 8,316 15.737 L521 3,200 
pibodetinene 52,7140 229,479 104,638 11.272 deliuacmneti 
121,782 1,000 TAT 2.352 442 
il da anata 117,700 40,728 44,536 2,572 631 
&38,8387 SLAT7 32.877 a nitialea 
5,147 25,604 26.831 seameaniian 15.090 
62,800 10,600 2.500 ebeece 3,000 
senune 345,812 111,487 6ST étmens 120 
Baltimore .......  1,452.759 123,513 Pee 3,71 
Down Mississippi. 277,074 54,173 21,590 coseee 8 0s _.aaamane 
On rall...ccc.cccee 1,°87,353 SGn.774 Bete cance . 23,306 
reer 875,628 Ps tien § eae eseiers 
On Canal.... ..... 1,167,333 313,070 14,337 iceiiniiels 8,000 
Tot. Aug. 2,’84. 15,0°75.971 4,356.038 1,771,603 2:10,006 133,997 
Tot. July 26,’84. 12,700,444 4,689,653 2,451,181 216.775 183,057 
Tot. Aug. 4,’83.. 18,750,985 10,917,783 3.501,671 331,919 1,593,894 


Tot. Aug. 5,’32 . 
Tot. Aug. 6,’81. 





15,139,057 6,193,078 1,672,077 
17,539,095 15,894,283 7,404,713 


_— =~ 


ad7,904AZ 
125,573 


THE DRY GOODS TRADE. 
FRIDAY, P. M., August 8, 1884, 
The past week has not materially changed the general situ- 


ation in the dry goods trade. 


601,965 
250,521 


There was a constant demand 


at first hands, but selections were made with the utmost cau- 
tion, and the volume of business in commission and importing 
circles was only moderate, bearing in mind the large force of 


package buyers in the market. 


Jobbers have experienced a 


slightly improved demand, and very low prices enabled a few 
of the principal firms to effect a considerable distribution of 
staple and department goods in package lots, but business in 
this connection was by no means up to the average of former 
years at a like period, and the gencral jobbing trade was un- 
satisfactory. There is rather less complaint about collections 
in the interior, and jobbers are paying up pretty wellasa rule, 
owing to the cautious policy they have pursued of late. 
DoMEsTIC CoTron Goops.—The exports of domestics for 
the week aggregated 2,037 packages, and the principal ship - 


ments were as follows: 


Great Britain 957, U. S. of Colombia 
401, Hlayti 97, Argentine Republic 99 and Bremen 8}, 


The 


most stuple brown bleached and colored cottons were in steady 
demand, but transactions were individually light and only 
moderate in the aggregate, both jobbers and the manufactur- 
ing trade having governed their purchases by positive require- 


ments. 


The unfavorable condition of the market, arising 


from an over-supply of staple cotton goods has at length con- 
vinced manufacturers that an immediate curtailment of pro- 
duction is the b st policy, and it is now apparent that nearly 
one-third of the looms in the New England mills will stop 
running during August and September, in order to restore the 
equilibrium between supply and demand. 
dull but unchanged at 3!¢c. for 64x64 ‘‘spots” and 2 13-16. 


for 56x60s. 


hams, but buyers are taking hold very cautiously. 


Print cloths were 


Prints were a little more active, as were ging- 
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PkINT CLOTHS.—The following shows the course of the 
market during the week: 





















































MARKET. | SALES OF FUTURES. 
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Transferable Notices—Saturday, $30; Monday, 3°30; Tuesday, 3°30; Wednes- 
day, 3°30; Thursday, 3°30; Friday, 3°30. 

DOMESTIC "WOOLEN Goops.—Men’s-wear woolens were 
mostly quiet, but some fair orders for light-weight worsted 
coatings were placed by the interior clothing trade. Miscel- 
laneous woolen goods were in fair request and prices ruled 
steady. Ladies’ cloths, cloakings and stockinettes were in 
steady request, and a moderate business was done in repellents. 
Kentucky jeans ruled quiet in first hands, and satinets were 
in light demand. Wool flannels met with considerable sales, 
and white blankets were taken in small parcels to a fair 
amount. Soft wool sackings and suitings continued in fair 
request, and a moderately increased distribution of staple 
and fancy worsted dress fabrics was made by agents, Woole 
and worsted shawls were in very fair demand, as were ingrain 
tapestry and Brussels carpets, and hosiery and fancy knit 
woolens continued to move steadily. 

FOREIGN Dry Goops have shown very little animation 
aside from a few specialties in which a fair business was trans- 
acted. Dress goods were in moderate request, and velvets and 
velveteens continued to move steadily, but silks and satins 
ruled quiet. Cloakings were fairly active, and popular styles 
are firmly held by importers. Men’s-wear woolens were in 
light request, as were linen and white goods, laces and em- 
broideries; but hosiery was a trifle more active, and shawls 
were in fair demand. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending Aug. 7, 1884, and since January 1, and the same facts 
for the corresponding periods of 1883, are as follows: 
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“a Commercial Cards. 





& inancial Companies. 








~ Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTON SAILDUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAR 
COVERING, BAGGING, RAVENS DUCK,SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES, 

Also, Agents 
ONITED STATES BUNTING CO, 

A full supply, all Widths and Colors, always in stock 
No, 109 Duane Street, 


Bliss, Fabyan & Co., 


New York, Boston, Philadeiphia, 
BELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &c. 
Toweis, Quilts, White Goods & Hosiery 
Drilis, Sheetings, éc., for Export Tracie. 











Joy, Lincoln & Motley, 


SUCCESSORS TO 
E, R. MUDGE, SAWYER & CO., 
43 & 45 WHITE STREET, 15 CHAUNCEY STREXT, 


NEW YORK. BOSTON. 
AGENTS FOR 
Ocean Mills Co., Atlantic Cotton Mills, 
Peabody Milis, Chicopee Mfg. Co., 
lierton New Mills, White tz. Cos, 
Saratoga Victory Mfg. Co., 
Hosiery and Yarn Millis, 


Brown, Wood&Kin gman 


a LING AGENTS FOR 
Geo. H. Gilbert Mig. Co., 
Arlington Mills, Freeman Miz. € 
Renfrew Mfz. Co., James — ir. 
Fitchburg Worsted Co 
George Whitney, © ontinental Mills, 
Lincoln Mills, 
BOSTON, 31 ey ~~ - P 
, 98 & t ‘orth Street, an 
NEW YORK ; 35 & 37 Thomas Street. 


Bullard & Wheeler, 


119 MAIDEN LANE, 
NEW YORK. 
BAGGING AND IRON ‘TIES, 
(FOR BALING COTTON.) 


Agents for the following brands of Jute Bagging, 
“Hagle Mills,’** Brooklyn City,” Georgia,”™Carolina,” 
“Nevins, 0 Union Pa. ote a, ’* Horicon Mills,” 
* Jersey Mills” and * De Mills. 

"IMPORTERS ‘OF ton a= 


 BAGGING. 


WARREN, JONES & GRATZ, 
ST. LOUIS, Mo. 
Manufacturers’ Agents for the sale of Jute Bagging 
IMPORTERS OF 
IRON COTTON TIES. 


AS A ae wf 
OFFICE 
‘ PBDE.' Be 
q ARSE | D i Bo 
Before buying your Carpets, Linmeum, Oj] 
Cieths or Mattings, coli at BENDALL'S 
Carpet Store, L14 Fulton St., bascment 


floor. Chieingn at piace In the city. "tt not con- 
venicni to call, send for sample 8. 


ES TABLISHED 1855. 
EUGENE R. COLE, Successor to 
. > ‘ 
Sears & Cole, 
STATIONER AND PRINTER, 
Supplies Banks, Bankers, Stock Brokers and Cor- 
porations with cumplete outfits of Account Books 
and Stationery. 
New concerns organizing will have their or- 
ders promptly executed. 


No.l WILLIAM STREET, 
(HANOVER sQu ARE.) 

















-—————_ 


(JOSEPH GILLOTTS 
STEEL PENS 


Sorte By ALL DEALERS Turouctour te WORLD 
GOLO MEDAL PARIS EXPOSITION~187 














‘BONDS OF SURETYSHIP, 
The American Surety Co 


No. 160 Broadway, New York, 
Cash Capital, - - - - - $500,000 


Will act as surety for Officers and Employees of 
Banks, Railways, Express and Telegraph Companies, 
Corporatio: sand Business Houses, and will guaran- 
tee the fidelity of persons holding positions of trust. 

This Company will also act as surety on Bonds re- 

uired in the Courts, Bonds of Administrators, 
ruardians, Sheriff and undertukings. 

It is the first and only Company organized in the 
United States devoted exclusively to the business of 


suretyship. 
OFFICERS: 
RICITARD A. ELMER, President, 
LYMAN W. BRIGGS, Vice-lresident. 


FIDELITY & CASUALTY Co., 
Nos 214 & 216 BROADWAY, NEW YORK: 


Officials of Banks, Railroads and Express Compa- 
nies. Managers, Secretaries, and Clerks of Public Com- 
panies, Institutions and Commercial firms, can obtain 


BONDS OF SURETYSHIP 
from this Company at moderate charges, 


The bonds of this Company are uccepted by courts 
of the State of New York. 


CASUALTY DEPARTMENT, 


Policies issued against uccidents causing death or 
totally disabling injuries 

Full information us to details, rates, &c., can be 
obtained at head office, or of Company’s Aceats. 
WM. M. _ HARDS, Prest. JOHN M. CRANE, Sec’y. 

opt J. HIL LAS, Ass’t Secretary. 
DIREC TORS : 
Geo, T. Hope, David Dows, W. G. Low, 
G.G. Williams, A.S. Barnes, Charles Dennis, 
J.S8.1T.Stranuhan, i. A. Hurlbut, Alex. Mitchell, 
A. B. Hull, - dD. Vermilye, S. B. Chittenden. 
Geo. S. ay Wim. M, Richards. 





| Bonds of Suretyship. 


NO OLHER BUSINESS. 


The Guarantee Co. 
OF NORTH AMERICA, 


EE 6c ieee dees eihiiadanis seadeewews $300,°00 

NEE RE EE LET Pee ee 400,000 

Deposit with Insurance Department ... ..... 214,000 
President: Vice-President: 

SIR ALEX. TIT’. GALT. Iion. JAS. FERRIER. 
Managing Director: EDWARD RAWLINGS. 
NEW YORK OFFICE: 

NO. 178 BROADWAY. 

D. J. TOMPKINS, Secretary. 


NEw YORK DIRECTORS—Joseph W. Drexel, A. L. 
Hopkins, H. Victor Newcomb, John Paton, Daniel 
Torrance, Kdw. F. Winslow, trastus Wiman. 








SHERMAN S. SEW TT, Pres. JOSIAH JEWETT, V.Pres 
WILLIAM C. CORNWELL, Cashier. 


Bank of. Buffalo, 


CAPITAL, = = = = = = = $300,000 
BUFFALO, N. Y 


This bank has superior facilities for making collec. 
tions on all accessible points in the United States, 
Canada and Europe. Liberal terms extended to 
accounts of bankers and merchants. 

CORRESPON!ENTS.—New York, National Shoe & 
J esther Bank; Union Bank of London. 

eae 


a... 
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Sate ¢ Deposit Companies. 


-_—. -- — — _—-~ ———— 


‘The Safe Deposit Co. 
OF NEW YORK, 

The First Estabiished in the World. 
OFFERS UNEQUALLED SECURITY, 
140, 142 & 146 Broadway. 

FRANCIS H. JENKS, President. 


 “MANEEATTAN 


Safe Deposit& Storage Co 


846 & 348 BROADWAY, 
Corner of Leonard Street, NEW YORK, 
Safes to rent from $10 to $200 per year 
AND CAN BE RENTED FOR A 
DAY WEEK OR MONTH, 


Auction Sates, 


STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCTION 
SALES of all classes of 


STOCKS AND BONDS 








—_—- = + 











ON 
WEDNESDAYS AND SATURDAYS. 


ADRIAN H. MULLER & SON, 
No. 7 PINE STREET, NEW YORK. 





Steamships. 








ONLY 


ite 


Direct Line to France. 


GENERAL TRANSATLANTIC CO. 
Between NEW YORK and HAVRE, 


From Pier (new) 42 North River foot of Morton St. 

Travelers by this line avoid both transit by English 
Railway and = discomforts of crossing the Channel 
nasma 


LABRADOR. Collier. ..s0csses Wed., Aug. 13,10 A. M, 
CANADA, Kersabiec........... Wed.. Aug. 20). 5A 
AMERIQUE, Santelli..... Wed., August 27, 10 A M. 


PRICE UF PASSAG k—(inclucing Wine): Io tiavre— 
First cabin, $100 and $80; second cabin, $60; steer- 
age, $26—i neluding wine, bedding and uter. sils. Re- 
turn tickets at verv reduced r: ites. Checks »0n Banque 
Transatlantique, Havre and Paris, in amounts to suit. 


Special Train from Havre to Paris, 


The Compagnie Generale Transatlantique delivers 
at its office in New York special train tickets from 
Havre to Paris. Baggage checked through to Paris 
without examination ut Havre, provided passengers 
havethe same delivered at the C ompany’s Dock in 
New York, Pier 42 North River, foot of Morton St. 
at least two hours before the departure of a steamer 


LOUIS DE BEBIAN, Agent, 
No. 6 Rowling Green. 











Publications. 








HAN D-BOOK 


OF 


Railroad Securities 


JULY, 


DESCRIPTION; INCOME ; 
PRICES; DIVIDENDS. 


CONTENTS 
Railroad Securities.— 


A DESCRIPTION OF THE STOCKS AND BONDS, 
AND A STATEMENT OF THE INCOME for four 
years past, as well as the annual charges 
against income, of all Railroads whose 
securitics are commonly sold in the markets 
of ‘New York, Boston, Philadelphia and 
Baltimore. 


1884. 


Highest and Lowest Prices, Monthly.— 

UNITED STATES SECURITIES—For the year 
1883 and to July in 1884. 

RAILROAD BONDS AND STOCKS IN NEW YORK— 
For the year 1883, and to July in 1884. 

RAILROAD EKONDS AND STOCKS IN BOSTON— 
For the year 1883, and to July in 1884. 

RAILKOAD AND CANAL BONDS AND STOCKS IN 
PHILADELPHIA—For the year 1883, and to 
July in 1884. 

RALLROAD BONDS AND STOCKS IN BALTIMORE— 
For the year 1883, and to July in 1884. 


Range of Prices by Years.— 

YEARLY RANGE OF ACTIVE STocks—Date of 
highest and lowest prices made in the years 
1852 and 1883, and to July in 1884. 

Dividends,— 


DIVIDENDS ON RAILROAD STOCKS sold at the 
Exchanges in New York, Boston, ?hiladel- 
phia and Baltimore, paid during each of 
the six vears, 1878 to 183, inclusive, and 
prior to July in 1854. 

Railroad Earnings.— 

GROSS AND NET EARNINGS So far as reported 
in 1884, in comparison with corresponding 
periods of 1853. 


Price in Red Leather Covers, - - $1 0) 
To Subscribers of the Chronicle, re) 


WILLIAM BB. DANA & CQ@.,, 


79 & 81 WILLIAM STREET, NEW YORK 














